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NOTICE
19th ANNUAL COUNCIL 2013
The 19th Annual Council 2013 of ICC Bangladesh will be held at 12.00 noon on Saturday, April 12, 2014 at Surma, Pan
Pacific Sonargaon Hotel, Dhaka.
The Agenda of the Meeting will be as follows:
1. To receive, consider and adopt the Executive Boards’ Report for the year 2013
2. To receive, consider and adopt the Audited Financial Statements of ICC Bangladesh for the year ended 31st December,
2013 together with the Auditors’ Report thereon
3. To appoint Auditor for 2014 and fixation of remuneration thereof
4. Announcement of the Executive Board of ICC Bangladesh for the period April, 2014 to March, 2016
All distinguished Members of ICC Bangladesh are requested to make it convenient to attend the Council.

To : All Members of ICC Bangladesh
		
		 								Ataur Rahman
									
Secretary General

National Secretariat
Suvastu Tower (6th Floor), 69/1, Panthapath
Dhaka- 1205, Bangladesh, Fax: +880-2-8621027
Tel: +880-2-86219 42, +880-2-967 66 98
E-mail: info@icc-bd.org, iccb@bdmail.net
Website: www.icc-bd.org

International Headquarters
33-43 Avenue President Wilson
75116 Paris, France
Tel : + 33 1 49 532828
Fax : + 33 1 49 532859
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Report of the Executive Board
Distinguished Members,
Assalamu Alaikum Wa Rahmatullah-he Wa Barakatuhu,
May I take the opportunity to express my deep gratitude to
the Almighty Allah Rabbul Al-Amin, the Most Kind and
the Most Gracious, for enabling me to welcome you all at
the 19th Annual Council of ICC Bangladesh, The world
business organization.
On behalf of the Executive Board of ICC Bangladesh, I
have the honor of presenting before you the Annual Report
for the year 2013. Through-out the year the Executive
Board was appraised about the activities of the National
Committee as well as the global activity of ICC. The Board
Members also actively participated at various national and
international programme, both at home and abroad.
Like in the past this Report presents an abridgment of key
performances of Bangladesh economy and World economy
of 2013 and the outlook for 2014. The Report also provides
a review of the activities of ICC Bangladesh during the year.
The year- 2013 ended with a long-awaited deal on
the Doha Round in Bali. The 159-member of World
Trade Organizations (WTO) on December 7 reached
a breakthrough in its multilateral trade negotiation by
sealing a trade package at its 9th Ministerial Meeting which
concluded with a formal declaration and a set of decisions
in three areas—agricultural subsidy, trade facilitation and a
set of recommendations for least developed countries.

Mahbubur Rahman

Global Economy in 2013 and Outlook for 2014

The agreement on trade facilitation (TF) is one of the
important outcomes of the WTO Ministerial Meeting. In
addition, the Bali package contains some other important
decisions, including one on public stock holding of food
grain. It is expected that the Bali package will be an
important stepping stone towards completion of the Doha
Round of multilateral trade talks that began in 2001.

Five years after the global financial crisis, the world
economy is showing signs of bouncing back in 2014, pulled
along by a recovery in high-income economies, says the
World Bank’s latest Global Economic Prospects report,
issued on January 14. Developing-country growth is also
firming. Growth prospects for 2014 are, however, sensitive
to the tapering of monetary stimulus in the United States,
which began earlier in January, and to the structural shifts
taking place in China’s economy.

In the outgoing year, Bangladesh has successfully coped
with the global challenges. Economic growth has also been
largely inclusive and broad based, with food production
keeping pace with the population growth, significant
increase of per capita income in real terms, poverty fell
sharply to less than 31.5 per cent coupled with improved
life expectancy, higher literacy rate and lower mortality.
Population control programmes have also helped in slowing
down population growth. However, political confrontation
during the third-quarter of 2013 resulted in tragic loss of
lives of innocent people, in addition to huge economic
losses, otherwise the country could have easily achieved
more than 7% GDP growth.

The Washington-based lender sees the world economy
expanding 3.2 percent this year up from 2.4 percent in
2013, stabilizing at 3.4 percent and 3.5 percent in 2015
and 2016. The forecast for the richest nations was raised
to 2.2 percent from 2 percent. Part of the increase reflects
improvement in the 18-country euro area, with the U.S.
ahead of developed peers, growing twice as fast as Japan.
The report forecasts growth in developing countries to pick
up from 4.8 percent in 2013 to a slower than previously
expected 5.3 percent this year, 5.5 percent in 2015 and
5.7 percent in 2016. The pace is about 2.2 percentage
points lower than during the boom period of 2003-07.
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The World Economy
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Amongst high-income economies, the recovery is most
advanced in the US, with GDP expanding for 10 quarters
now. The US economy is projected to grow by 2.8 percent
this year (from 1.8 percent in 2013), firming to 2.9 and 3.0
percent in 2015 and 2016, respectively. Growth in the Euro
Area, after two years of contraction, is projected to be 1.1
percent this year, and 1.4 and 1.5 percent in 2015 and 2016,
respectively.
In South Asia, weaker growth in India—following several
years of rising inflation and current account deficits—has
opened up a large negative output gap, which is projected
to gradually close as the economy slowly recovers. Better
Indian performance will be heavily reflected in the region’s
growth, which is expected to strengthen from 4.6 percent
in 2013 to 5.7 percent in 2014 to about 6.7 percent in 2016.
According to Asian Development Outlook 2013, Developing
Asia is challenged to sustain its growth momentum as the
pace in its two largest economies moderates. Regional
growth is expected to slide marginally from 6.1% in 2012 to
6.0% in 2013, before picking up to 6.2% in 2014. Prospective
tapering of stimulus in the United States destabilizing
emerging economy financial markets, including in
developing Asia, are possible. However, fears of a repeat of
the 1997 Asian financial crisis are unwarranted. The region is
now in a stronger position to weather the storm, with many
economies running current account surpluses and holding
large foreign reserve stockpiles. The reforms instituted since
1997 strengthened macroeconomic management, financial
regulation, and corporate governance.
Developing Asia faces the twin challenges of maintaining
financial stability and sustaining growth. The recent
financial turmoil has demonstrated all the more clearly the
need for structural reform to support growth. Governance
reform is needed to sustain development momentum
and ensure that the benefits of growth are widely shared.
Improving public service delivery is an effective entry point
toward wider governance reform.
The International Monetary Fund expects the growth of
the global economy will accelerate to around 3.7 percent
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in 2014, rising to 3.9 percent in 2015. Most of all, optimism
about 2014 is based on the superb condition of American
corporate, bank, and household balance sheets. Businesses
have reduced their costs and are enjoying record profit
margins. Banks have recapitalized and are highly liquid.
And households have reduced their debt loads and locked
in record-low interest rates.
The only missing ingredient to a stronger economy is
confidence. It is hard to know what will lift spirits, but
with the pain of the Great Recession diminishing and
Washington's standoff expected to fall off the front pages,
chances are growing that this will happen in 2014.
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Growth in the United States is expected to be 2.8 percent
in 2014, up from 1.9 percent in 2013. This pickup is partly
due to a reduction in the fiscal drag that will result from
the recent budget agreement. But the budget agreement
also implies that most of the sequester cuts will remain in
place in FY2015, instead of being reversed as assumed in
the October 2013 WEO. So growth in 2015 is now expected
to be only slightly higher than in 2014.

The euro area is turning the corner from recession to
recovery. Growth is projected to strengthen to 1 percent
in 2014 and 1.4 percent in 2015. The pickup will generally
be more modest in the European countries that have been
facing varying degrees of financial stress (Greece, Spain,
Cyprus, Italy and Portugal), where higher exports would
help boost growth while high debt, both public and private,
and financial fragmentation will hold back domestic
demand.
In Japan, growth is now expected to decelerate in 2014–15
after a strong pickup in 2013. The slowing will be more
gradual than expected, with the new temporary fiscal
stimulus partly offsetting the drag on demand from the
consumption tax increase in early 2014.
Emerging market and developing economies are expected
to see an increase in growth to 5.1 percent in 2014 and to
5.4 percent in 2015. Growth in China rebounded strongly
in the second half of 2013, due largely to acceleration in
investment. This surge is expected to be temporary, in part
because of policy measures to slow credit growth and raise
the cost of capital. Growth is thus expected to moderate
slightly to about 7½ percent in 2014–15. Growth in India
picked up after a favorable monsoon season and higher
export growth, and is expected to increase further, thanks
to stronger structural policies supporting investment.
Many other emerging market and developing economies
have started to benefit from stronger external demand
in advanced economies and China. In many, however,
domestic demand has remained weaker than expected.
The main risks to the outlook are fiscal and policy
reforms going off-track; uncertainties related to national
elections in Afghanistan, Bangladesh, India and Thailand;
entrenchment of inflation expectations; and a disorderly
adjustment of portfolio capital flows to tapering of U.S
quantitative easing.
Significant external risks relate to sharper than projected
declines in commodity prices, and spillovers from U.S.
monetary tapering to South Africa where rising domestic
and external imbalances render it vulnerable to rapid
capital flow movements. For frontier countries that have
been raising funds in international bond markets, currency
depreciations could raise repayment costs.
Domestic risks from weather shocks to local harvests and
food prices, political unrest which could deter investment,
and pirate attacks along the gulf of Guinea, which could
raise shipment costs and disrupt regional trade.
On the upside, a stronger-than-expected recovery in highincome economies could provide considerable support to
external demand in developing countries, helping offset
downward adjustments in domestic demand triggered by
rising global interest rates. Finally, lower food prices should

also reduce inflation pressures and contain food import
costs, although they are a negative for food exporters.
In the near term, the transition to higher global interest
rates could prove bumpy over the medium term, the gradual
return of long-term interest rates in both high–income and
developing countries to more normal levels should help
reduce the excesses and vulnerabilities associated with a
persistently low interest rate environment from building
up further. The higher cost of capital implied by a gradual
normalization and its negative impacts on investment and
growth are incorporated into the baseline.
The United Nations World Economic Situation and
Prospects 2014 (WESP) report, which launched its first
chapter on 18 December 2013 stressed that the risks
associated with a possible bumpy exit from the quantitative
easing programmes by the U.S Federal Reserve (Fed)
threaten the global economy. As already seen somewhat
during the summer of 2013, efforts by the Fed to pull out
of quantitative easing programmes could lead to a surge
in long-term interest rates in developed and developing
countries. Tapering could also lead to a sell-off in global
equity markets, a sharp decline of capital inflows to
emerging economies and a spike in the risk premium for
external financing in emerging economies. These firstround shocks in international financial markets could
transmit quickly to developed and developing economies.
The report warns that as the Fed is expected to taper and
eventually unwind its quantitative easing programmes,
emerging economies will face more external shocks.
While economic fundamentals and the policy space in
many emerging economies are better than when the Asian
financial crisis erupted in 1997, emerging economies with
large external imbalances remain particularly vulnerable.
Other uncertainties and risks include the remaining
fragility in the banking system and the real economy in
the euro area and the continued political wrangling in
the U.S. on the debt ceiling and the budget. Beyond the
economic domain, geopolitical tensions in Western Asia
and elsewhere remain serious risks. These and other risk
factors, unfolding unexpectedly, could derail the world
economy far beyond the report’s projections.

Bangladesh Economy in 2013 and outlook for
2014
The year 2013 has been one of the most challenging
years for the country's economy in recent times. Failure
to implement the Padma bridge project, collapse of a
garment factory killing over 1,100 people, US suspension
of GSP facilities, large scale financial scams, unprecedented
political violence, etc have been very damaging to the
country’s image.
Against all odds, Bangladesh has been able to attain a GDP
growth of 6.03% in FY13. Although this marks a drop in
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GDP growth rate for two consecutive years, growth of
over 6.0% is quite respectable where the projected growth
of developing countries is around 5.0% in 2013 said the
annual market update 2013 of Citibank NA Bangladesh.
The drop in GDP growth rate from 6.23 % in FY12 is mainly
attributed to slowdowns in agriculture and service sector.
The slowdown in agriculture sector from 3.11% in FY12
to 2.17% in FY13 is largely due to the base effect of two
consecutive years of record growth and lower output due
to the falling prices along with weather-related disruptions.
On the other hand, investment climate suffered during the
second half of FY13 due to series of national strikes and
consequent disruptions to the supply chain. As such growth
of service sector slowed down to 5.73% in FY13 from 5.96%
in FY12 as the retail and wholesale trade sectors were
particularly affected.
Although a target of 7.2% GDP growth was set in the
national budget for FY 14, the target seems a bit ambitious.
Different international agencies have already revised
their growth projection downwards for FY 14, some even
cautioning a growth rate below 6.0%. However, the Central
Bank, in its half yearly Monetary Policy Statement for JulyDecember 2013, forecast that output growth is unlikely to
deviate significantly from the last ten year average of 6.2%.
The country's trade deficit in FY13 shrank to the lowest
level in three years mainly due to robust exports against
declining imports. According to statistics released by
Bangladesh Bank, the deficit stood at USD 6.9 billion,
marking a 38.10% drop from previous fiscal year. During
FY13, export receipts surpassed USD 27 billion while
import amounted to USD 34 billion. Trade deficit in FY12
was USD 11.2 billion where, export earnings and import
payment stood at USD 24.3 billion and USD 35.5 billion
respectively.
Export earnings in the first eight months of FY14 stood
at USD 19.83 billion, registering a growth of 13.96% from
the same period of the previous year despite myriads of
challenges. This performance is impressive, given the
recessionary economic environment in the EU, which is the
most important export market for Bangladeshi products.
However, attaining the export target of USD 30.5 billion
in FY14, which is 12.8% higher than actual realization in
FY13, would be a challenging task.

Source : Major Economic Indicator, Bangladesh Bank
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On the other hand, import growth remained sluggish
during FY13, partly reflecting the significant fall in food
import demand, lower petroleum imports as well as slower
demand for imports related to manufacturing output.
Import payments during July -January, 2013-14 increased
by 16.52 percent and stood at USD23096.40 million against
USD19822.30 million during the same period of the
preceding year.
Remittances receipt increased by 0.07 percent (y-o-y) in
February, 2014 and stood at USD1164.03 million against
USD1163.18 million in February 2013. This figure, however,
7.6 percent (m-o-m) lower than the USD1260.66 million
recorded for January 2014. During July-February of FY14,
remittances receipt is down by 7.03 percent compared to
the same period of last fiscal.

Export, Import, Remittances and Foreign
Exchange Reserves
(In million USD)
Year

FY11

FY12

FY13

FY14
(JulyJanuary)

Export

22,928

24,302

27,027

17,440
(+15.08)

Import

33,658

35,516

34,084

23,096
(+16.52)

Remittances

11,650

12,843

14,461

8,032
(-7.07)

Foreign
Exchange
Reserve

10,912

10,364

15,315

18,119

Source : Bangladesh Bank

Gross foreign exchange reserves of Bangladesh Bank rose
to a record USD 18,119 million at the end of January 2014
which is equivalent to 5.81months of import coverage,
marking a 18.31% growth over the reserve figure of USD
15,315 million a year ago.
Bangladesh recorded the highest ever foreign direct
investment in 2013 exceeding official expectation despite
gloomy global economic climate and volatile domestic
politics. The country received around $1.61 billion FDI in
the first 11 months last year, surpassing the full-year record
of 2012 at $1.30 billion. The latest figures came after FDI
rose 1.36 percent or $9 million in the first five months of the
current fiscal year of 2013-14 compared to the same period
a year ago, according to Bangladesh Bank.
Foreign net investments in the Dhaka bourse increased
in January 2014, compared to a month ago, as foreign
fund mangers now consider the market lucrative. Foreign
investors bought shares worth Tk 4.03 billion, while they
sold stocks worth Tk 1.24 billion in January 2014, to take

their net investment for the month to Tk 2.78 billion,
according to statistic from the Dhaka Stock Exchange
(DSE). It is also the eight months highest net investments

services including credit, savings and insurance from banks
or microfinance institutions (MFIs) and cooperatives,
according to Institute of Microfinance (InM).

Foreign Direct Investment
FY11
Period

(In million US$)

FY12

FY13

July-Dec

Jan-June

Total

July-Dec

Jan-June

Total

July-Dec Jan-June

FDI Inflows

342.52

436.52

779.04

699.86

495.02

1194.88

797.54

Equity Capital

118.31

131.64

249.95

300.21

153.89

454.10

Reinvested
earnings

211.57

233.62

445.19

256.01

286.34

Intra-company
Loans

12.64

71.26

83.90

143.64

54.79

FY14
Total

July-Dec

933.09

1730.63

840

343.74

417.29

761.03

---

542.35

301.19

344.45

645.64

---

198.43

152.61

171.35

323.96

---

Source: Foreign Investment & External Debt (FIED) Division, Statistics Department, Bangladesh Bank

in DSE since June last year. In June, 2013, net investment
by foreign investors was Tk 3.36 billion. In December,
2013, net foreign investments was Tk 649.46 million as
foreign investors bought shares worth Tk 1.12 billon and
sold shares worth Tk 478.49 million, the DSE data showed.
According to World Economic Forums (WEF) Global
Competitiveness Index (GCI) released in September 2013
Bangladesh has moved up eight notches to 110th in this
year’s Global Competitiveness Index (GCI), compared with
last year’s 118th. Improvement in two key areas—macroeconomic management and infrastructure—helped the
country make progress in the index for 2013-14.
The report said the most problematic factors for doing
business in Bangladesh are corruption, inadequate supply of
infrastructure, inefficient government bureaucracy, access
of financing, government instability and inadequately
educated workforce. Policy instability, tax regulations, poor
work ethics in national labour force, inflation, tax rates,
restrictive labour regulations and poor public health are
also creating barriers in doing business in Bangladesh, it
added.
Recent World Bank reports said that Bangladesh has the
potential to create at least 15 million jobs in the next ten
years. The productivity of Bangladeshi workers is on par
with Chinese workers in well-managed firms, with their
wages being one-fifth of their Chinese counterparts (half
those in Vietnam), reported the WB. The country’s unique
competitive position comes at a time when China is in
the process of outsourcing 80 million jobs from labourintensive industries. A recent study showed that Bangladesh
stands second among South Asian nations in ensuring
access to financial services for its citizens. Around 66
percent of the households in Bangladesh now have access to

The country comes second only to Sri Lanka, where 80.4
percent of the population is covered by the financial
umbrella. In contrast, only 48 percent of the households
in India have access to such services and 60 percent in
Pakistan. It has been observed that financial inclusion
as percentage of the total population increased to 56.43
percent in 2010 from 39.76 percent in 2004, Bangladesh
Bank said in a report.
In the Energy sector, Bangladesh is now capable of
generating 9,713 megawatts of electricity, with public sector
having capacity of 5,962 MW, private sector 3,751 MW, and
an additional 500 MW is imported from India.
However, as some of the power plants are outdated and
some are running on inadequate fuel supply, the highest
single-day domestic power generation still stands at
6,675MW, which was recorded on 12th July 2013.
The newly achieved power generation capacity is still not
enough for a country of 160 million people.

ICC Bangladesh in 2013
During 2013, the National Committee has organized a total
of seven workshops: International Trade Fraud: Prevention.
Control and Remedies (two); New ISBP 2013 and URBPO
(two); Credit Risk and Trade Finance Management (one)
for trade professionals and UCP 600 and Incoterms (two)
for HSBC clients,. Besides, an Interactive Session on Trade
Fraud: Prevention and Control and Remedies, organized
by ICC Bangladesh was attended by the Bangladesh Bank
Governor and MDs/CEOs of commercial banks.
ICCB
arranged three regular professional training
programmes: e-Learning programme on 'FIT Initiative'
Annual Report 2013 u 7

(Finance of International Trade) supported by ICC
Paris, eBSI (eBusiness School International, Ireland),
International Finance Corporation (IFC) & Institute of
Export, UK; Certified Documentary Credit Specialist
(CDCS) and CITF (Certificate in International Trade and
Finance) Examinations conducted worldwide every year by
ifs School of Finance, UK incorporated by Royal Charter
and supported & endorsed by ICC Paris.
ICC Bangladesh participated in the World Chambers
Congress & ICC World Congress held every two years
and WTO Ministerial Meetings as well as ICC Regional
Consultative group Meetings.
A detailed report on the activities of the National Committee
has been included in this Annual Report for the readers.

ICC Bangladesh in 2014
In celebration of the 20th year of ICC’s presence in
Bangladesh, the National Committee will organize an
International Conference on Global Economic Recovery
: Asian Perspective which will be held on 25-26 October,
2014. The Conference is expected to be attended by trade
and development ministers, experts, business leaders from
home and abroad.
The National Committee also plans to conduct a number
of Workshop and the four regular programme-namely,
e-learning programme on IFC ‘FIT Initiative (Finance of
International Trade), CDCS (Certified Documentary Credit
Specialist) Examination, CSDG (Certificate for Specialists
in Demand Guarantees) and CITF (Certified International
Trade Finance) Examination.
ICC Bangladesh will also promote professional skill
development of private sector officials through the newly
established ICC Knowledge Centre in Dhaka with support
from HSBC.

ICC Paris in 2014
ICC’s plans for 2014 is to build strategically upon the
achievements in 2013, as it continue to work on behalf of
companies to facilitate trade and investment worldwide.
The importance of ICC actions over the last two years to
mobilize business support has been broadly recognized,
including by the WTO and its members.
During the year ICC will further strengthen its international
reach and continue to extend the presence around the
world. It will also be a year for deciding about the new ICC
agenda for the 21st Century, and consolidate the stability
of the organization, while being ambitious about the plans
for the future.
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On behalf of the Executive Board, I profoundly express our
sincere appreciation and gratitude to our eminent Members
for their trust and confidence on us, and for extending
unqualified support to the ICCB activities for promotion
of trade and investment as well as overall economy of the
country.
May I also take this opportunity to express our profound
thanks to the electronic and print media for providing allout support to ICC Bangladesh all over the years.
The officials and staff of the National Secretariat have
supported the activities of the National Committee with
full commitment, enthusiasm, dedication and hard work.
On behalf of the ICCB Members, I would like to convey our
sincere thanks and appreciation to them.
In conclusion, I am hopeful that by the Grace of Almighty
Allah, ICC Bangladesh will continue to receive your full
support, cooperation and assistance in playing its assigned
role in upholding free trade and free market economy as
well as sustained growth of the private sector in Bangladesh.

Allah Hafez
For and on behalf of
the Executive Board

				
				
Mahbubur Rahman
Dhaka, Bangladesh			President
April 12, 2014			
ICC Bangladesh

Activities during 2013: Overview
International Chamber of Commerce- Bangladesh ( ICCB), The world business organization, during the year has organized
workshops; participated at ICC Meetings, UNESCAP progarmme, 9th WTO Ministerial Meeting and Commonwealth
Business Forum Meeting held in different countries, as well as interacted with the Bangladesh Government and businesses
on various issues related to trade and investment. In addition, ICC Bangladesh continued with its regular professional
development programme for bankers and those dealing with international trade.

ICC Bangladesh joined 10-country ICC Trade
and Investment Delegation to Myanmar

ICCB President attended ICC Asia Pacific CEO
Forum in Delhi

ICCB President Mahbubur Rahman joined the ICC
Trade and Investment Delegation to Myanmar led by ICC
Honorary Chairman Dr. Victor K. Fung. During their
three day visit from 20-22 January they had meetings

ICC India organized the ICC Regional Consultative Group
(ICC RCG), G-20 and First ICC Asia Pacific CEO Forum
in New Delhi on 7-8 March. ICC Bangladesh President
Mahbubur Rahman attended the meetings. More than 100
CEOs from 16 countries participated in the first
ever ICC Asia Pacific CEO Forum. The twoday intensive meetings concluded with CEOs
and senior government officials discussing on
how the Asia-Pacific region can help stimulate
the global economy and generate policy
recommendations for G20 leaders.

The ICC Business Delegation led by ICC Honorary Chairman Dr. Victor K. Fung (4th from left ) is having
meeting with H.E. Dr. Pwint San (center), Deputy Minister of Commerce of the Union of Myanmar in
Naypyitaw on 21 January. Among others the meeting was also attended by ICC Bangladesh President
Mahbubur Rahman (2nd from left), ICC Secretary General Jean-Guy Carrier ( 3rd from left) .

with Minister in Naypyitaw, capital of Myanmar and
with Chamber Leaders at Union of Myanmar Federation
of Chambers of Commerce and Industry (UMFCCI) in
Yangon. The delegation also met informally with Aung San
Suu Kyi, Nobel prize recipient and leader of the Myanmar
Opposition.

The CEO Forum featured discussion on topical
subjects including the emerging financial
architecture in the Asia Pacific Region, new ideas
and approaches to sustainable growth, as well as
emerging business opportunities and challenges.
It was observed that the future of ICC is also
linked with its ability to better integrate the
various business communities of the Region as a
historic shift in economic and political power is
underway with Asia driving much of the world
trade and economic development.

The ICC meetings also included a G20 policy
consultation on 7 March, hosted by ICC India. The primary
business input to the G20 process during the year was being
orchestrated by Alexander Shokhin, President of the Russian
Union of Industrialists and Entrepreneurs (RSPP), who has
been appointed by Russian President Vladimir Putin to lead
business policy task forces during the Russian G20 cycle.

The 28-strong business delegation also included
ICC Secretary General Jean-Guy Carrier and
business leaders from Bangladesh, China,
Chinese Taipei, Israel, Japan, Hong Kong,
Malaysia, Poland and Sri Lanka. Bangladesh
team included ICC Bangladesh Executive Board
Member Rashed Maksud Khan and Bangladesh
Myanmar Business Promotion Council
Chairman Syed Mahmudul Huq.
The discussion of the delegation with Myanmar
Ministers, government officials and business
leaders covered a wide range of areas including
industry sectors, banking, finance, textiles and
energy as well as trade and investment which
can benefit Myanmar.

ICC Bangladesh President Mahbubur Rahman ( 3rd from right) is seen along with other delegates at first
ICC CEO Forum organized by ICC India in New Delhi on 7-8 March.
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ICC World Council in Qatar attended by ICCB
President and Secretary General

18 Member ICCB Delegation joined 8th World
Chambers Congress in Doha

ICCB President Mahbubur Rahman and Secretary General
Ataur Rahman attended ICC World Council and Meeting
of the Permanent Heads of National Committee held on 20
April in Doha, Qatar.

ICC Bangladesh President Mahbubur Rahman led a
18-Member ICC Bangladesh Delegation to the 8th
World Chambers Congress (WCC) of ICC-WCF (World
Chambers Federation) held at Qatar National Convention
Centre (QNCC) in Doha on 22-25 April. The
8th WCC, the first ever Congress held in the
Middle East, brought more than 2000 delegates
from chambers of commerce, as well as from
multinational and small- and medium-sized
companies. The Congress provided an unique
opportunity for Chambers of Commerce from
around the world to share, learn and build new
networks of business opportunity.
Among others, the ICC Bangladesh delegation
included DCCI President Md. Sabur Khan,
DCCI Sr. Vice President Nessar Maksud Khan,
Managing Director of Prime Textile Spinning
Mills Ltd. M. A. Awal and ICCB Secretary
General Ataur Rahman.
Several hundred business leaders and trade
experts attended the ICC World Trade Agenda
Summit held on 22 April, the first day of the 8th
WCC. ICC on behalf of global business finalized
a set of recommendations for World Trade Organization
(WTO) member countries to salvage parts of on-going
Doha trade negotiations that could boost global GDP by
US$960 billion. It may be mentioned that ICC and the
Qatar Chamber of Commerce and Industry in March
2012 launched the ICC Business World Trade Agenda
in response to calls from WTO members and from G20
leaders for fresh approaches following a 12-year impasse in
multilateral trade negotiations.

The newly elected ICC Chairman Harold McGraw III ( 2nd from right) and ICC Vice Chairman Sunil
Bharti Mittal ( extreme right) are seen on the dais after the election along with ICC Chairman Gerard
Worms ( 3rd from left), ICC Honorary Chairman Dr. Victor K. Fung ( 2nd from left) and ICC Secretary
General Jean-Guy Carrier ( extreme left).

The Council elected the new ICC Chairman, Vice-chairman
and future Executive Board Members and Chairman
& Deputy Chairman of ICC WCF (World Chambers
Federation).
The incumbent ICC Vice Chairman Harold McGraw III,
Chairman of the United States Council for International
Business and President and Chief Executive Officer of The
McGraw-Hill Companies and Sunil Bharti Mittal, Founder,
Chairman and Group CEO of Bharti Enterprises and the
Chairman of Bharti Airtel were elected by the Council as
Chairman and Vice-Chairman respectively for a two-year
term from 1 July, 2013.

The initiative has developed five recommendations that
could achieve tangible outcomes by the end of 2013,
to harvest gains from the WTO’s Doha Development
Round. These are: conclude a trade facilitation agreement,

The Council approved the audited accounts
for 2012, National Committee quotas for 2014,
setting up of New York office of the International
Court of Arbitration, ICC Action Plan and
headquarters relocation.
Update on ICC Business World Trade Agenda
initiative, report on the activities of International
Court of Arbitration, preparations for 8th
World Chambers Congress, progress report on
activities of the Regional Consultative Groups,
report on the ICC and the G20 on the path to the
G20 St. Petersburg Summit and update on the
work programme of ICC Research Foundation
were also presented during the Council.
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ICCB President Mahbubur Rahman is seen with DCCI President Sabur Khan, DCCI Sr. Vice President
Nesar Maksud Khan and ICCB Secretary General Ataur Rahman at the 8th World Chambers Congress
in Doha on 23 April.

implement duty-free and quota-free market access
for exports from least-developed countries, phase out
agricultural export subsidies, renounce food export
restrictions and expand trade in IT products and encourage
growth of e-commerce worldwide.

ICCB President attended UNESCAP Business
Council in Bangkok
The Fifth Session of the ESCAP Business Advisory Council
(EBAC) was convened on 28 April in Bangkok. The
meeting was attended by twenty-five prominent leaders
of the business community in the Asia-Pacific Region, as
well as experts from ESCAP and the World Association for
Small and Medium Enterprises (WASME). ICC Bangladesh
President Mahbubur Rahman and Mr. Asif Ibrahim,
Former President of Dhaka Chamber of Commerce and
Industry (DCCI) attended the Council as members. The
meeting was co-chaired by Datuk Seri Mohamed Iqbal
Rawther, Group Executive Director, Farlim Group Malaysia
and Mr. Shun-ichi Murata,Deputy Executive Secretary,
ESCAP.
The Council deliberated on the activities of the various task
forces constituted by EBAC, namely Task Force on Green
Business, Task Force on MSMEs & Entrepreneurship
in Business & Development, Task Force on Regional
Integration and Connectivity, Task Force on Banking and
Finance and Task Force on Inclusive Trade and Investment.
ICC Bangladesh President Mahbubur Rahman elaborated
on the connections between ESCAP and Myanmar.
He recalled the ESCAP Executive Secretary’s efforts to
engage Myanmar, including the pending establishment
of an ESCAP office in the country. He mentioned about
his recent visit to Myanmar on 20-22 January along with
a 28-strong business delegation led by ICC Honourary
Chairman Dr. Victor K. Fung. The mission was to explore
investment opportunities as well as help Myanmar in
setting up a ICC National Committee. Dr. Ravi Ratnayake
described the Myanmar Business and Development Week

in more detail. Some EBAC Members are active on this,
but the need to expand participation was emphasized. He
also mentioned that as regards the Asia and the Pacific
Trade and Investment Report, case studies from different
national contexts are welcome. Dr. Masato Abe, Economic
Affairs Officer, ESCAP Trade and Investment Division,
Business and Development Section indicated that two
EBAC Members were participating in the Business and
Development Week. He underscored the need for wider
participation.
On the present and planned activities of EBAC and AsiaPacific Sustainable Business Network, Dr. Ravi Ratnayake
mentioned the willingness of ESCAP to cooperate with
businesses in financial and non-financial partnerships.
He laid out the itinerary for the discussions, including a
review of the Asia-Pacific Business Forum (APBF) 2013,
the implications of the Rio + 20 outcome, a capacity
development event at the Union of Myanmar Federation
of Chambers of Commerce and Industry (UMFCCI)
in Yangon, the ESCAP-Sasakawa Award for DisabilityInclusive Business in Asia and the Pacific 2013, and the
modalities and priorities of EBAC as they related to funding.

ICCB team joined ESCAP Asian and Pacific
Regional Implementation Meeting on Rio+20
Outcomes in Bangkok
Asia-Pacific government, civil society and private sector
representatives attended a three day Meeting held in
Bangkok on 21-24 April laying out regional priorities for
the future they want for the region with the well-being
of people, planet and the economy at its core. Over 170
participants representing 35 governments as well as 41
civil society and private sector organizations took part in
The Asian and Pacific Regional Implementation Meeting
on Rio+20 Outcomes to review regional priorities in
implementing the global sustainable development vision
endorsed by world leaders at the landmark June 2012
United Nations Conference on Sustainable Development

Group picture of the delegates at the Asian and Pacific Regional Implementation Meeting on Rio+ 20 Outcomes. Asif Ibrahim(2nd from left sitting on the chair) attended as one of
the representatives of ICC Bangladesh.
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(Rio+20). ICC Bangladesh was represented by ICCB
Executive Board Member Rashed Maksud Khan and Asif
Ibrahim, Immediate past President of DCCI and ViceChairman, Newage Group of Industries. Mr. Ibrahim was
the facilitator of Business and Industry Group discussion.
“With the economic rise of Asia and the Pacific, we have an
unprecedented opportunity to show that the region is both
able and willing to take a lead in contributing solutions
to the challenge of creating a more economically stable,
environmentally sustainable and socially equitable and
inclusive world, in line with the Rio+20 outcome,” observed
United Nations Under-Secretary-General and Executive
Secretary of ESCAP Dr. Noeleen Heyzer. Organized by
ESCAP in collaboration with the Asian Development Bank
(ADB) and the United Nations Environment Programme
(UNEP), the Regional Implementation Meeting also
reviewed regional priorities for sustainable development
goals as mandated by Rio+20.

ICC Bangladesh member attended Asia Pacific
Energy Forum in Vladivostok, Russian Federation
The Business Forum of the Asia-Pacific Energy Forum
(APEF) 2013 was held at the Far Eastern Federal University
in Vladivostok, the Russian Federation on 29 May. The
Business Forum was co-organized and sponsored by the
Ministry of Energy of the Russian Federation, the ESCAP
Secretariat and the ESCAP Business Advisory Council
(EBAC) as a special event of the Asia-Pacific Business
Forum.

the energy sector throughout the region, particularly from
North-East Asia, South-East Asia and South Asia attended
the evnt..
The Chairperson of the Business Forum and EBAC
Member Asif Ibrahim who is also Chair of the Task Force
of Inclusive Trade and Investment and Vice Chairman
of Newage Group of Industries, Bangladesh presented
the outcomes of the Business Forum at the Ministerial
Segment of the Asia-Pacific Energy Forum (APEF) 2013,
which was organized at the same venue on 30 May. Selected
recommendations at the Business Forum were categorized
into (1) future direction; (2) trade and investment; (3)
technology development commercialization; (4) role of
the governments; and (5) regional cooperation.

ICCB Secretary General attended BIMSTEC
Summit in Shillong, India
Indian Chamber of Commerce
organized Second
Integrating BIMSTEC Summit at Shillong, India on 16
March jointly with the Ministry of External Affairs,
Government of India. The summit saw a day-long
deliberations on the subject by dignitaries and experts.
Speakers mostly represented South East and South Asia.
The speakers emphasized the need to establish connectivity
among the BIMSTEC countries to increase trade and
investment. It was also pointed out for immediate
consideration of Bangladesh, Myanmar and Thailand to
establish air-connection with main cities of the Northeastern states of India. They also suggested to
have high level meetings more frequently and
endorsed the proposal to establish a BIMSTEC
Research Centre in Thailand.
The Bay of Bengal Initiative for Multi-Sectoral
Technical and Economic Cooperation, or
BIMSTEC, groups which include Bangladesh,
Bhutan, Myanmar, India, Nepal, Sri Lanka
and Thailand. The seven-country forum aims
to achieve its own free trade area by 2017. The
central focus of the conference was to facilitate
regional integration in BIMSTEC nations
through increased volume of business and trade.

The inaugural session was addressed by H.E.
Dr. Nalinee Taveesin, Minister attached to the
EBAC Member Asif Ibrahim chaired the Energy Business Forum at Vladivostok.
Prime Minister’s Office and Thailand Trade,
Representative, Government of Thailand as the
The overarching theme of the APEF 2013 Business Forum, Chief Guest while ICC Bangladesh Secretary General Ataur
“Shaping the Future of Sustainable Energy in Asia and the Rahman and Sanjay Bhattacharyya, Joint Secretary (South),
Pacific,” was discussed in two business dialogue sessions Ministry of External Affairs, Government of India were
and one high-level multi-stakeholder roundtable, which Special Guests. Mr. Sumit Mazumder, Sr. Vice President
featured a number of energy experts from various fields. and Dr. Rajeev Singh, Director General of Indian Chamber
The Forum highlighted key issues, particularly related of Commerce delivered welcome address and vote of thanks
to public-private sector partnerships in the energy sector respectively. Dr.Surat Horachaikul, Faculty, Chulalongkorn
and its sustainable development. Over 100 people from University, Thailand spoke about BIMSTEC as a bridge
business, government and civil society, mostly working in between ASEAN and SAARC. A Report on BIMSTEC
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prepared jointly by the Indian Chamber of Commerce
and Indian Institute was released by the Chief Guest.
According to the report the trade in the BIMSTEC region is
small compared to the size and aggregate GDP.

Dr. Noeleen Heyzer, Under-Secretary-General of the United
Nations and Executive Secretary of ESCAP inaugurated
the APBF on 25 November. Datuk Seri Mohamed Iqbal
Rawther, Chairperson of the EBAC delivered his welcome
address. Mr. Thapana Sirivadhanabhakdi,
President and CEO of Thai Beverage Public
Company Limited delivered his keynote address
on “Entrepreneurship for Regional Development
in Asia and the Pacific.”
Executive Secretary Dr. Noeleen Heyzer set
the stage for discussions by highlighting the
importance of regional integration, connectivity
and collaboration saying “Through enhanced
cooperation
between
governments
and
businesses we can unlock the economic and
development potential of all parts of Asia-Pacific
– forging greater connectivity and integration.”

“The business community needs to lead from the
front in the wise stewardship of resources and
H.E.Dr.Nalinee Taveesin ( second from left), Minister attached to the Prime Minister’s Office of Thailand
and Thailand Trade Representative is seen releasing the Report on BIMSTEC prepared by the Indian concern for the common good, including staying
Chamber of Commerce (ICC) in Shillong on 16 March. Also seen in the picture are: ICC Sr. Vice cost-competitive by conserving land, water,
President Sumit Majumder ( third from right), ICC Bangladesh Secretary General Ataur Rahman
(extreme right), Dr. Surat Harachaikul, Faculty of Chulalongkorn University, Thailand (second from energy and minerals, as well as by reducing
right) and ICC Director General Dr. Rajeev Sing ( extreme left).
waste and encouraging reuse and recycling,” said
Dr. Heyzer. “It also means ensuring the highest
The summit was also addressed by speakers from labour standards, industrial safety and environmental
Bangladesh, Korea, Singapore, Myanmar and other experts protection.”
from different parts of the country. Nearly 150 delegates
attended the conference. The entire conference was well ICCB President moderated the Plenary Session 3: Trade
covered by media.
facilitation, finance and transport for inclusive business
development. Mr. Asif Ibrahim, EBAC Chair of Inclusive
ICC Bangladesh team participated at UNESCAP and Sustainable Business and Vice Chairman, Newage
Group of Industries, Bangladesh spoke on Bangladeshi
Business Council and APBF held in Bangkok
Garment Sector: The role of the private sector in promoting
The ESCAP Business Advisory Council (EBAC) and the workers’ rights.
Asia-Pacific Business Forum (APBF) were held in Bangkok
on 25-26 November. The 6th Meeting of the EBAC was held The Forum was attended by approximately 120 people from
on Monday, 25 November. Dr. Ravi Ratnayake, Director, various industries, including 40 from the private sector,
Trade and Investment Division, ESCAP delivered
the introductory statements.
Datuk Seri Mohamed Iqbal Rawther,
Chairperson of EBAC chaired the Meeting. ICCB
President Mahbubur Rahman and Asif Ibrahim,
Vice-Chairman of Newage Group attended as
members of EBAC. ICC Bangladesh Secretary
General Ataur Rahman also attended EBAC
and APBF. The Council decided to hold the next
meeting in Bangkok sometime in April, 2014.
The tenth Asia-Pacific Business Forum (APBF),
a regional multi-stakeholder business conference
convened by the UNESCAP focused on Connecting
the Pacific with Asia, identifying the challenges
and opportunities for connecting business in the
Asia-Pacific region, within the context of achieving
inclusive and sustainable development.

Under-Secretary-General of the United Nations and Executive Secretary of ESCAP Dr. Noeleen Heyzer
(4th from left) was the chief guest at the 10th UNESCAP Asia Pacific Business Forum (APBF) held
in Bangkok on 25-26 November presided over by EBAC Chairperson and Datuk Seri Mohamed Iqbal
Rawther (3rd from left). Dr. Ravi Ratnayake ( extreme right), Director, Trade and Investment Division,
ESCAP, of the UNESCAP are also seen among others.
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for companies by 10-15% and was significant for
businesses in all sectors and of all sizes around
the world.

Participation Three member of
ICCB Team at UN-ESCAP Business
Development Week in Yangon, Myanmar

ICC Bangladesh President Mahbubur Rahman (centre) moderating Plenary Session 3 at APBF

38 from the public sectors, 12 from non-government
organizations, 16 from international organizations, 2 from
academia or research institutions and 12 from others. The
next APBF is likely to be held in Colombo during late 2014.
Key conclusions of the forum included the importance
of ICT and trade facilitation for improving connectivity
between the Pacific region and Asia. The meeting also
addressed issues related to the importance of the private
sector in providing disaster relief, as well as sustainability
and corporate responsibility, and the importance of direct
business mentoring of small and medium enterprises
(SME).

ICCB at 9th WTO Ministerial Meeting
in Bali

A 5-day Business Development Week was
organized in Yangon, Myanmar was on 23-27
September jointly by ESCAP Secretariat, ESCAP
Business Advisory Council (EBAC) and the
United Nations Trade and Productive Capacity
Cluster together with the Union of Myanmar
Federation of Chambers of Commerce and
Industry (UMFCCI).

Against the backdrop of Myanmar’s recent and ongoing fast
pace of political and economic liberalization and increased
level of openness towards the international community, the
Government of Myanmar was seeking to keep this positive
momentum going. The event provided a very timely and
needed opportunity to convene a number of Myanmar
focused technical workshops with business representatives,
government officials, representatives from international
agencies and civil society organizations, and academics.
The participants had the opportunity to strengthen their
skills and increase their knowledge in all matters pertinent
to business, trade and investment through numerous
sessions conducted by professionals and experts.

ICC led an international business delegation to
the World Trade Organization’s 9th Ministerial
Conference in Bali. Through ICC’s World Trade
Agenda initiative, the ICC global network rallied
to help secure agreements including the deal on
trade facilitation which, according to an ICCcommissioned study, could inject up to $US 1
trillion into the global economy and create 21
million new jobs.
ICC Bangladesh was represented by Md. Fazlul
Hoque, Immediate Past President of Bangladesh
Employers Federation (BEF) and Bangladesh
Knitwear
Manufacturers
&
Exporters
Association (BKMEA) as a member of the Bangladesh
Official Delegation to the 9th WTO Ministerial Meeting
held in Bali on 3-6-December.
Congratulating ministers and WTO Director-General
Roberto Azevedo for their tireless efforts to reach consensus,
ICC said that the agreement reached on trade facilitation at
the 9th World Trade Organization Ministerial Meeting in
Bali was expected to reduce cross-border transaction costs
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Asif Ibrahim speaking about his business experience on RMG export.

ICC Bangladesh and ICC, Paris collaborated with UNESCAP in this event. ICC Bangladesh was represented
by ICCB Executive Board Member Rashed Maksud
Khan, Asif Ibrahim, Vice Chairman of Newage Group of
Industries and Mahmudul Huq, expert in the Fisheries
Sector and a former President of the Bangladesh Frozen
Food Exporters Association. They made presentations on
their business experiences. Ms. Laetitia de Montalivet,
Director of Strategic Development, BD Department, ICC;

Senior Advisor, ICC Institute of World Business Law
made presentations on introduction to ICC Trade Tools:
Incoterms, Arbitration and ICC Model Contracts.

ICC Bangladesh
delegation attended
Commonwealth Business Forum in Colombo
The Commonwealth Business Forum (CBF) was held in
Colombo on 12-14 November. ICCB Executive Board
Members, Barrister Rafique-ul Huq, Rashed Maksud
Khan and Mahbubul Alam attended as ICC Bangladesh

FY2013. In other words, an additional investment of Tk.
754,600 million will be needed; of which more than 81 per
cent should come from the private sector. Certainly this
will be a challenging target to chase when the private sector
investment is stuck at around 19 percent of GDP over the
past few years observed ICC Bangladesh Executive Board
Report presented by ICCB President Mahbubur Rahman.
The Council Session began by observing one minute silence
to pay respect to those who died during the tragic building
collapse in Savar. The Council also offered prayer for the
departed souls and prayed for early recovery of
the injured.
Despite significant odds, according to the
Executive Board Report, Bangladesh has
maintained a reasonable macroeconomic
stability and a good growth momentum. Fiscal
discipline has improved and a robust growth
in remittances despite slow export growth has
ensured a comfortable foreign exchange reserves.
The current economic trends thus bring both
opportunities and challenges for the Bangladesh
economy for the remaining period of FY2013.
The Executive Board Report mentioned that the
global economy has reached a critical juncture,
and is facing the arduous task of overcoming major
difficulties standing in the way of recovering and ensuring
steady growth. Europe’s debt crisis has festered for more
than three years now. Analysts said Europe’s sovereign debt
crisis, high commodity prices, the legacy of the financial
collapse and tension between the world’s three biggest
economies had soured the economic environment since the
start of 2012.

Chittagong Chamber of Commerce & Industry (CCCI) President Mahbubul Alam ( second from left) and
Barrister Rafique ul Huq ( third from right) are seen with some delegates at CBF in Colombo.

Delegation. It may be mentioned that a big-delegation from
DCCI and FBCCI also attended the CBF.
CBF 2013 has been the first Commonwealth Business
Forum held in Asia and most widely attended by delegates
from more than 95 countries. Over 1,600 business and
government leaders participated during the three days. CBF
was organized jointly by the Government of Sri Lanka, the
Board of Investment of Sri Lanka and the Commonwealth
Business Council (CBC).
The focus of the Forum has been the development of
new ideas and models for creating more sustainable and
inclusive growth through stronger partnerships between
business and Government. The Forum was addressed by
more than 100 global business leaders and experts, and
there were ten country investment windows, five led by
Heads of Delegation or their Ministers. As a very
high profile business event, the Commonwealth
Business Forum also saw the signing of a number
of high value investment projects, underscoring
the economic benefits the CBF represented to the
national economy and indirectly to the people of
Sri Lanka.

On the ICC Bangladesh activities, the report mentioned
that during 2012, the NC organized various Seminars
and Workshops. These are: National Seminar on AsiaPacific Trade Agreement (APTA) Business Implications for
Bangladesh jointly organized by the Ministry of Commerce,
UNESCAP & ICC Bangladesh; Seminar on Enabling
Environment for Integration of SMEs in Global Value
Chain organized by ICC Bangladesh in collaboration with
UNESCAP; and Seminar on Trade Fraud in Bangladesh:

18th ICCB Annual Council held in Dhaka
The 18th Annual Council of ICC Bangladesh was
held in Dhaka on May 11. The Council observed
that Bangladesh in order to achieve the Sixth Five
Year Plan (SFYP) target, share of total investment
to GDP needs to be 29.6 per cent of GDP in

Group picture of ICCB Members at the Annual Council. This was the last Council attended by
Late Dr. M. Zahir, Sr. Advocate Supreme Court (extreme right)
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Challenges and Remedies. The National Committee also
organized six workshops on Treasury Management, Credit
risk Management, Financing SMEs: Demystifying Myths
and Realities in Dhaka and Chittagong for bankers and
other international trade professionals.
The Council adopted the Report of the Executive
Board and the Audited Financial Statement for
2012 together with Auditors Report thereon
as well as the appointment of the Auditor for
2013. The Council also approved the proposal
of the Executive Board to increase the Annual
Membership fees with effect from 2014.

Nepalese business tycoon came to Bangladesh on a threeday trip to attend the programmes of the Social Business
Day on 28 June organized by the Yunus Centre.
Welcoming and introducing Mr. Binod Chaudhary to the
eminent personalities present in the programme, ICC

Among others, ICCB Vice Presidents Latifur
Rahman and Rokia Afzal Rahman; ICCB Board
Members A.S.M. Quasem, Mahbub Jamil,
R. Maksud Khan, Aftab ul Islam, A.K.Azad,
Prof. Mamun Rashid, Muhammed Hatem,
Syed Ershad Ahmed, Sheikh Kabir Hossain,
CCCI President Mahbubul Alam, Bangladesh
Employer’s Federation President Fazlul Haque,
Association of Bankers Bangladesh President &
NCC Bank MD/CEO Md. Nurul Amin, Dr. M.
Zahir, Senior Advocate, Bangladesh Supreme ICCB President Mahbubur Rahman along with ICCB Vice Presidents Latifur Rahman and Rokia Afzal
Court; Tapan Chowdhury, Managing Director, Rahman presenting a memento to Mr. Binod K. Chaudhary during the reception.
Square Group; Nasir A. Choudhury, Managing Director Bangladesh President Mahbubur Rahman said “We are
& CEO, Green Delta Insurance Co. Ltd.; Ragib Ali, proud to honour Binod Chaudhary”. He mentioned that
Managing Director, The Sylhet Tea Company Limited; M. Binod’s grandfather Bhuramull Chaudhary was a small
Ghaziul Haque, Chairman, Transmarine Logistics Ltd.; as trader in Rajastan way back in 1933. Binod, 57, who was
well as MDs/CEOs and senior officials of ICCB member also an elected member of the Constituent Assembly
banks, insurance companies, national and multinational and Parliament of Nepal from 2008 to 2012, built much
companies also attended the Council.
of his estimated $1 billion fortune overseas through his

ICCB felicitates First Billionaire of Nepal
Binod K. Chaudhary
ICC Bangladesh held a reception in Dhaka on 28
June to felicitate Mr. Binod K. Chaudhary, President &
CEO, Chaudhary Group, Nepal, the first billionaire of
the Himalayan country, as announced by US Business
Magazine ‘FORBES’ in its 2012 list of Billionaires. The

Singapore-based arm Cinnovation. Binod has set an
example on how to survive in a challenging environment,
Mahbubur Rahman said.

“He has an elaborate corporate social responsibility
programme, where a large number of people are benefiting.
It may be mentioned that last December the Confederation
of Nepalese Industries (CNI), where Mr. Binod Chaudhary
is the Chairman Emeritus, organized a series of high-level
meetings on social business and microfinance in
Kathmandu. Nobel Laureate Prof. Muhammad
Yunus attended as Guest of Honour and was the
Keynote Speaker at series of meetings, added
ICCB President.
Mr. Binod K. Chaudhary, in response, thanked
ICCB President for arranging such a grand
reception for him. “I am considering this
felicitation very special due to my relationship
with some people of this country. We have a
long-standing relationship with Bangladesh”.

Partial view of the guests present at the reception to Mr. Binod K. Chaudhary.
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He called upon the businessmen of South Asia,
particularly of smaller countries, to bring the
economy at the centre stage of politics. “We all
have to work together not only in businesses, but

also, perhaps, through participation in politics in our own
way as everything revolves around politics with economies
at the centre stages. If that doesn’t happen, we will continue
to struggle and our opportunities and our resources will
remain unexploited,’’ he said. Political stability is the key
to accelerating economic growth in South Asian countries,
said Binod Chaudhary.
Among other distinguished guests and business persons, the
reception was attended by Prime Minister’s International
Affairs Adviser Dr. Gawher Rizvi; Former Chief Justice
and Chief Adviser of the Caretaker Government Justice
Latifur Rahman; Justice K M Hasna, Former Chief
Justice; Justice Md. Awlad Ali, BRAC Chairman Sir Fazle
Hasan Abed, ICC Bangladesh Vice Presidents Latifur
Rahman and Rokia Afzal Rahman, Former Adviser to the
Caretaker Government Dr. Hossain Zillur Rahman, Senior
Supreme Court lawyer Rafiq-ul Huq, Mrs. Biond
Chaudhary and Mrs. Hameeda Rahman.

of the country. “We have arranged this session with the
MDs/CEO in presence of the Governor with the aim of
discussing on the modalities for detection and prevention
of such fraud. I must thank our Governor for taking serious
interest to address the issue in its appropriate perspective
both administrating and operational” he added.
Mr. P. Mukundan, Director & Chief, ICC-Commercial
Crime Services made a presentation on the International
Trade Fraud. Mr. Mohammed Hossain, National Fraud
Risk Detection and Mitigation Adviser, Central Bank
Strengthening Project Cell, Bangladesh Bank; Mohammed
Nurul Amin, MD & CEO, National Credit & Commerce
Bank & President of Association of Bankers Bangladesh;
S. M. Aminur Rahman, MD & CEO Janata Bank; Pradip
Kumar Dutta, MD & CEO Sonali Bank; Md. Shameem
Ahmed Chaudhury, DMD, AB Bank; Yasin Ali, Deputy

The reception was also attended by diplomats,
former Presidents of FBCCI, DCCI, FICCI,
BGMEA and BKMEA, Members of ICCB
Executive Board, think-tank professionals,
former Secretaries, ICCB Members, Business
Leaders and a host of dignitaries.

ICC
Interactive
Session
International Trade Fraud

on

ICC Bangladesh organized a day-long Interactive
Session on International Trade Fraud : Detection
& Prevention in Dhaka on 13 February.

Bangladesh Bank Governor, Dr. Atiur Rahman (3rd from left) is seen addressing at the ICC Interactive
Session on International Trade Fraud : Detection & Prevention in Dhaka on 13 February 2013.
Mahbubur Rahman (3rd from right) President, ICCB, P. Mukundan (2nd from right), Director & Chief
of ICC- Commercial Crime Services, UK, Mamun Rashid (extreme right), Chairman of ICCB Standing
Committee on Banking Technique & Practices, Mohammed Hossain (2nd from left) Adviser, Central
Bank Strengthening Project Cell, Bangladesh Bank and Ataur Rahman (extreme left) Secretary General,
ICCB are also seen in the picture.

Bangladesh Bank Governor Dr. Atiur Rahman
as Chief Guest mentioned that Bangladesh
Bank has considerably tightened its onsite
and offsite vigilance on risk management, corporate
governance, internal controls and internal audit functions
in banks. Pursuant to BB reports on board level lapses in
mandatory control and oversight functions, Government
of Bangladesh has reconstituted the boards of directors in
SCBs with persons meeting the fit and proper eligibility
criteria, Governor added. He expressed his hope that these
disciplines are adhered to in right earnest so that Banks will
succeed in keeping themselves largely free of the stigma of
insider abuses, fraudulence and losses attendant thereto. The
central bank governor advised all banks to open L/Cs (both
foreign and local) through SWIFT [Society for Worldwide
Interbank Financial Telecommunication] to prevent fraud.
Governor Dr. Rahman thanked ICC Bangladesh (ICCB)
for arranging workshops/ seminars on different rules and
regulations of international trade payment to train up
bankers.

ICCB President Mahbubur Rahman said that the recent
scams that have occurred in different banks, in particular the
largest state owned Bank and a most important one because
of treasury operations, has shaken the entire banking sector

Managing Director, Prime Bank Ltd. among others also
spoke during the session. They all assured about taking all
preventive measures to avoid recurrence of fraud in L/C
operations.

Workshops on International Trade Fraud
ICC Bangladesh President Mahbubur Rahman expressed
his hope that Bangladesh Bank and commercial banks could
develop appropriate mechanism for detecting and preventing
future fraud. The recent scam in some of our state-owned
banks have shaken the private commercial banks and have
created a threat for the genuine companies to have financing
from the banks for their operation. Besides, the commercial
banks are also taking extra precautionary measures in
opening of LCs, may be due to which there were lesser import
in the recent past. The recent scam is nothing but a straight
cheating by some so-called companies in connivance with
a group of bank officials and influential group, said ICCB
President Mahbubur Rahman in his inaugural address at the
ICC Workshop on International Trade Fraud : Prevention,
Control & Remedies held in Dhaka on 11 February.
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Prof. Mamun Rashid, Chairman of ICCB Standing
Committee on Banking Technique & Practices and Mr.
P. Mukundan, Director and Chief of ICC- Commercial

in Dhaka on August 24. The inaugural session was also
addressed by Mr. Vincent O’Brien, Mr. Digby Bennett
and ICC Bangladesh Secretary General Ataur Rahman.
ICC Vice President mentioned that the Banking
Commission of ICC, Paris has revised the
International Standard Banking Practice (
ISBP) which has become effective from July
2013. The new ISBP 2013 is the most up to date,
comprehensive guide to handling and examining
trade documents under documentary credits and
invaluable source of practical information for
trade finance professionals and academics. This
revised edition of ISBP provides readers with the
latest ICC approved guidelines for all parties to
documentary credits.
The Workshop was conducted by two
internationally acclaimed professionals: Mr.
Vincent O’Brien and Mr. Digby Bennett. A
total of 166 participants from banks, financial
institutions and export oriented industries
attended the workshop in Dhaka.

ICCB President Mahbubur Rahman (2nd from left) was the Chief Guest at the inaugration of the ICC
Workshop on International Trade Fraud : Prevention, Control & Remedies held in Dhaka on February
11. P. Mukundan (extreme left), Director and Chief of ICC- Commercial Crime Services, UK, Mamun
Rashid (2nd from right), Chairman of ICCB Standing Committee on Banking Technique & Practices and
Ataur Rahman (extreme right) Secretary General, ICCB are also seen in the picture.

Crime Services who conducted the workshop and ICC
Bangladesh Secretary General Ataur Rahman also spoke
on the occasion.
A total of 88 participants from banks, financial institutions
and export oriented industries attended the workshop
in Dhaka and 50 participants attended the Chittagong
Workshop.

Workshops on New ISBP 2013 and URBPO
In order to prevent the banking scam, Bangladesh Bank
must be given full autonomy for monitoring the activities of
state-owned banks as is done in case of private commercial
banks, observed ICC Bangladesh Vice-President Latifur
Rahman. Their should not be any interference of the
Banking Division of the Ministry of Finance in the

The second ICC Workshop on New ISBP 2013 and URBPO
was held in Chittagong on August 25. Mahbubul Alam,
President, Chittagong Chamber of Commerce and Industry
(CCCI) inaugurated the workshop. CCCI President said
that UCP 600 provides a global standard set of practices
for letters of credit. Anyone engaged in international trade,
whether selling goods, buying goods or providing financing,
needs to familiarize with the UCP 600. The New ISBP is the
revised guideline for following UCP 600.
The inaugural session was also addressed by Mr. Vincent
O’Brien, Mr. Digby Bennett and ICC Bangladesh Secretary
General Ataur Rahman. A total of 49 participants from
banks, financial institutions and export oriented industries
attended the workshop.

ICC Workshops on UCP 600 and
Incoterms 2010 for HSBC clients

ICCB Vice President Latifur Rahman (2nd from left) inaugurated the ICC Workshop on New ISBP
2013 and URBPO held in Dhaka . Workshop resource persons Vincent O’Brien (extreme left) & Digby
Bennett (2nd from Right) and ICCB Secretary General Ataur Rahman (extreme right) were also present.

operation of the state-owned banks for the betterment of
the banking sector as well as businesses and economy of
the country, said Latifur Rahman in his inaugural address
at the ICC Workshop on New ISBP 2013 and URBPO held
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ICC Bangladesh organized trade workshops on
globally accredited trade standards–UCP 600
and Incoterms 2010– for the clients of HSBC
in Chittagong and Dhaka on August 26 and 27
respectively. Mr. Vincent O’Brien, chair of the
ICC Banking Commission Executive Committee,
conducted the workshops. This is for the time
that ICC Bangladesh has arranged such type of
events exclusively for officials of a bank’s client.

The International Standard Banking Practice
(ISBP), the professionals’ reference book to best
banking practices for international L/C documents subject
to UCP600, has already played a significant role in reducing
international discrepancies for documentary credits and is
regularly consulted by a wide range of banking, logistics,

insurance, legal and corporate professionals and academics
worldwide said ICCB President Mahbubur Rahman at
the inauguration of the trade workshop on UCP 600 and
Incoterms 2010 held in Dhaka on August 27. The new
ISBP 2013 is the most up to date, comprehensive guide
to handling and examining trade documents under
documentary credits, Mahbubur Rahman added.

Mahbubur Rahman mentioned that ICC has been globally
campaigning for trade facilitation deals. To avail of trade
facilitation opportunities and also to become a middle
income country within the next few years, Bangladesh
must create a congenial environment for development of
a sustainable private sector. For this, credit to the private
sector as well as investment in infrastructure is of utmost
importance, he added. However, to provide
credit to the private sector the commercial banks
and financial institutions must develop sound
and accountable credit management system to
avoid risks, he cautioned.

ICC Bangladesh President Mahbubur Rahman (3rd from right) inaugurated the Trade Workshop on
UCP 600 and Incoterms 2010 held in Dhaka. Bangladesh Bank Executive Director Md. Ahsan Ullah
(3rd from left),HSBC Head of Corporate Banking Md. Mahbub-ur Rahman (2nd from left), Workshop
resource person Vincent O’Brien (2nd from right), ICCB Secretary General Ataur Rahman (extreme
right) and Syed Javed Noor of HSBC (extreme left) are also seen.

As the leading international trade bank, HSBC believes
in facilitating knowledge on international trade for
banks trade partners and valued customers, said Md
Mahbub-ur-Rahman, corporate banking head of HSBC
Bangladesh. Executive Director of Bangladesh Bank Md
Ahsan Ullah thanked ICC Bangladesh and HSBC for
taking the initiatives in organizing such workshops for the
commercial officials of the clients of HSBC. He observed
that such workshops will help the importers and exporters
in getting clarifications from the experts so that they can
ensure having proper documentations for submissions to
the banks. President of Chittagong Chamber of Commerce
Mahbubul Alam inaugurated the Workshop held on 26
August in Chittagong. The inaugural sessions were also
addressed by Mr. Vincent O’ Brien and ICC
Bangladesh Secretary General Ataur Rahman.
A total of 186 officials of various HSBC clients
attended the workshops. In Chittagong 68
officials from 26 companies and in Dhaka 108
officials from 68 companies attended.

Prof. Mamun Rashid, Chairman, ICCB Standing
Committee on Banking, Technique & Practices
said that ICC Bangladesh has been organizing
workshops on trade finance in order to help build
up professional bankers. He hoped that in the
near future Bangladeshi Trade Finance Managers
will be able to take international assignments as
global Trade Finance Managers.

Mr. Johnson Chang, Chief Credit Risk Officer,
HSBC Bangladesh observed that Bangladesh
has very competent and devoted bankers and with proper
training they can ensure safe and proper fund management.
Mr. Mohammed Hossain, Former National Fraud Risk
Detection and Mitigation Adviser of Bangladesh Bank in
his address mentioned that after attending the workshop
the participants will be able to solve many of the problems
regarding credit in their day to day banking operations.
ICC Bangladesh Secretary General Ataur Rahman thanked
the sponsoring banks for nominating their officials for
attending the workshop. The workshop was conducted
by Dr. Toufic Ahmad Choudhury, Director General,
Bangladesh Institute of Bank Management (BIBM); Mr.
Chang, Chief Risk Officer, HSBC and Mr. Mohammed

Workshop on Credit Risk & Trade
Finance Management
The much needed credit flow for the private
sector is very low and depressing due to over
cautious steps by the commercial banks said
ICCB President Mahbubur Rahman while
inaugurating the ICC Workshop on Credit Risk
& Trade Finance Management organized by
ICC Bangladesh at a local hotel in Dhaka on
December 7.

ICC Bangladesh President Mahbubur Rahman (Centre) inaugurated the ICC Workshop on Credit Risk
& Trade Finance Management. Also seen in the picture from left to right are : Mohammed Hossain,
former CEO and Managing Director of Sonali Bank, Prof. Mamun Rashid, Chairman, ICCB Banking
Committee; Johnson K. Chang, Chief Credit Risk Officer of HSBC, Bangladesh and ICCB Secretary
General Ataur Rahman.
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Hossain, former CEO & Managing Director, Sonali Bank.
A total of 88 senior and mid-level executives from banks
and financial institutions attended the workshop.

ICCB President attended Canada Bangladesh
Seminar on Trade
Bangladesh as a Least Developed Country (LDC) would not
be affected following imposition of general preferential tariff
(GPT) by Canada, said Canadian High Commissioner to

had been political disturbances over the last six months
followed by so many strikes, he said adding, “Somehow, we
could manage it and Bangladesh will be moving forward
despite all these hurdles.”
ICCB President Mahbubur Rahman sought special
attention on the GPT issue so that Bangladesh could take
advantage of Canadian facility. He thanked the Canadian
High Commissioner for taking initiative in furtherance of
trade between the two countries. He hoped the businesses
will take full advantage of the facilities and
develop market for export to Canada of nontraditional products from Bangladesh.
Canada has consistently participated in the
development process of Bangladesh. The people
of Canada also have strong affinity towards
Bangladesh. The Canadian High Commissioner
informed that Bangladesh has traditionally
been one of the largest recipients of Canadian
development assistance, which exceeded $4 b
since 1972.
Canada progressively reduced barriers to the
exports with the Market Access Initiative for
Least Developed Countries, effective January 1,
2003. Bangladesh reaped considerable benefits
from this initiative, capturing export gains,
particularly in textiles and apparel. The exports value of
Bangladesh to Canada increased by 376 percent in 2012
compared to 2003 over last 10 years.

ICCB President is seen speaking at the seminar on Bangladesh-Canada Trade and Economic Relations
held in Dhaka. Commerce Minister GM Quader, M.P. ( 3rd from right), Canadian High Commissioner
Heather Cruden ( 2nd from right), Commerce Secretary Mahbub Ahmed (2nd from left), BGMEA
President Atiqul Islam (extreme right) & Chief Executive Officer of BFTI Dr. Mozibur Rahman (extreme
left) were also present.

Bangladesh Heather Crudden at a seminar on ‘Bangladesh
Canada Trade and Economic Relations’ jointly organized
by the Bangladesh Foreign Trade Institute (BFTI) and
the Bangladesh Garment Manufacturers and Exporters
Association (BGMEA) held in Dhaka on August 31.
Commerce Minister G.M. Quader, M.P. spoke at the
function as the chief guest while Commerce Secretary
Mahbub Ahmed, ICCB President Mahbubur Rahman,
BGMEA President Md Atiqul Islam and Chief Executive
Officer of the BFTI Dr M Mozibur Rahman took part in
the discussion.
Canada would take steps to ensure that the
benefits of the LDC Tariff (LDCT) are not
reduced by the changes to the GPT said Ms
Cruden and explained that the LDCT rules of
origin requirements will be amended so that
apparel producers will continue to benefit from
duty-free access to Canada while using textile
inputs from current GPT countries like China
and India. She said an air agreement has been
initiated between Bangladesh and Canada and if
it is signed, it will open up more opportunities for
both the countries.
Commerce Minister G.M. Quader, M.P. said
the foreign investment in the country will
not be affected for any unwelcoming political
environment as all political parties are sincere
to protect it for the sake of the economy. There
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The value of Bangladesh’s merchandise export was only 250
million in 2003 which has increased to 1.12 billion in 2012
to Bangladesh. On the other hand Canada exported over
525 million in 2012 to Bangladesh.

ICCB President distributed CDCS certificates
to Islami Bank Bangladesh officials
The Certified Documentary Credit Specialist (CDCS) is an
internationally acclaimed professional certification that

Mahbubur Rahman, President of ICC Bangladesh handing over a crest to a Certified Documentary
Credit Specialists (CDCS) of Islami Bank Bangladesh Ltd, during a Reception Programme held at IBBL
Head Office. Also seen in the picture , among others are : IBBL Executive Committee Chairman Engr.
Md. Eskander Ali ( 2nd from right). Director General, Bangladesh Institute of Bank Management Dr.
Toufic Ahmed Choudhury ( 4th from right) and IBBL Managing Director Mohammad Abdul Mannan
( extreme right) .

enables documentary credit practitioners to demonstrate
specialized knowledge and application of skills required
for competent practice, said ICCB President Mahbubur
Rahman while distributing Certificates, as chief guest, to
the 95 officials of the islami Bank Bangladesh ltd. held at
its headquarters in Dhaka on 21 August. He congratulated
the officials and thanked the Board and Management of
Islami Bank Bangladesh for developing the professional
skills of the staff by allowing them to participate at various
international programmes.
ICC Bangladesh took the initiative for selecting Dhaka as
a venue for CDCS Examination conducted by ifs School
of Finance worldwide and the Examination is being held
in Dhaka every year since April, 2008. It has enabled our
professionals to attain this prestigious certification without
taking the hassle of going abroad by spending substantial
amount of money, added ICCB President. CDCS was
developed in partnership by the ifs School of
Finance, UK and the International Financial
Services Association (IFSA), UK in consultation
with the industry experts and endorsed by the
ICC Hqs. The qualification reflects current best
practices.

guests of honour. Md. Nurul Islam, Md. Habibur Rahman
Bhuiyan FCA, Md. Mahbub -Ul-Alam Deputy Managing
Directors of the Bank and ICCB Secretary General Ataur
Rahman were also present.

US Ambassador H.E. Mr. Dan W Mozena
exchanged views with ICCB Members
ICC Bangladesh Members discussed and reviewed USBangladesh trade with US Ambassador H.E. Mr. Dan W
Mozena in Dhaka on 19 October.
During the lunch discussion American Ambassador said that
Bangladesh is a rich country, blessed with fertile soil, ample
water, perfect climate for growing three crops, significant
reserves of coal and gas, and a key geographical location
as the nexus of the 21st century’s great trade route, the
Indo-Pacific Economic Corridor. Of course, Bangladesh’s
greatest asset is the people -the most energetic, dynamic,

It may be mentioned that besides the CDCS
Examination, ICC Bangladesh has been
organizing another two important programme
namely, “IFC-FIT INITIATIVE” and Certificate
in International Trade and Finance (CITF) of ifs.
IFC-FIT Initiative has been developed jointly Ambassador of the United States of American H. E. Mr. Dan W. Mozena (5th from right) discussing with
by ICC Bangladesh and eBSI ( eBusiness School ICC Bangladesh Members during the Lunch.
of International) of Ireland with support from
International Finance Corporation(IFC), a private arm of hard-working, creative, generous, entrepreneurial, and
resilient observed Ambassador Mozena. Truly, Bangladesh
the World Bank.
could be and should be Asia’s next economic tiger, which
These international programmes are helping bankers would lift millions out of poverty into middle income
status, he added.
to develop their professional skills and acquire latest
intanational techniques, mentioned ICCB President. He also mentioned that Bangladesh has achieved a lot
Considering the recent scams that have shaken the entire during the decade. It has slashed child-under-five mortality
banking sector of Bangladesh it is very essential that our and maternal mortality. It has built from nothing a massive
bankers at the branch levels strictly adhere to rules and apparel industry that is now the second largest apparel
exporter in the world. Once dubbed a “bottomless basket,”
ethics, he added.
Bangladesh in fact has become an overflowing basket of
Since 2008, when ICC Bangladesh started these programme, agricultural bounty as the nation has already become rice
223 have become CDCS Experts, 284 have completed self-sufficient and is well on its way to becoming food selfIFC FIT e-learning programme and 15 have passed CITF sufficient. These are amazing achievements, he observed.
Examination.
America is keen to help Bangladesh develop its much
The event program was presided over by Mohammad Abdul
Mannan, Managing Director of the Bank and attended by Dr.
Toufic Ahmed Choudhury, Director General, Bangladesh
Institute of Bank Management as special guest and Engr.
Md. Eskander Ali, Chairman, Executive Committee and
Humayun Bokhteyar, ACPA, FCA, Director of the Bank as

needed infrastructure, including energy, Ambassador
Mozena said. A number of big US companies are keen to
invest in Bangladesh, he added.

Mr. A.S.M. Quasem, thanked the Ambassador, on behalf
of ICC Bangladesh President Mahbubur Rahman, for
joining the lunch. He appreciated the suggestions made
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by Ambassador Mozena about helping the smaller RMG
factories by the bigger and more established ones.

Dutch Ambassador discussed with ICCB
President on trade promotion

He hoped that bigger readymade garment importers from
USA and EU will work together with Bangladesh factories
to overcome the present problems and that US authorities
will reconsider its decision about GSP facilities for RMG
export to USA.

ICC Bangladesh President Mahbubur Rahman discussed
with the H. E. Mr. Gerben de Jong, Ambassador of the
Kingdom of the Netherlands to Bangladesh on areas
of cooperation during the latter’s visit to the National
Secretariat on 3 June.

The lunch was attended by ICC Bangladesh
Members A. S. M. Quasem, Aftab ul Islam,
Mahbubul Alam, Mahbub Jamil, Muhammad
A. (Rumee) Ali, Rashed Maksud Khan, Barrister
Rafique-ul Huq, Waliur Rahman Bhuiyan, OBE,
Tapan Chowdhury, Mir Nasir Hossain, Asif
Ibrahim, Md. Fazlul Hoque, Md. Sabur Khan,
Dr. Toufiq Ali, Chief Executive of Bangladesh
International Arbitration Centre (BIAC) and
the International Chamber of Commerce (ICC)
Bangladesh Secretary General Ataur Rahman.

British High Commissioner visited
ICC Bangladesh

Dutch Ambassador H. E. Mr. Gerben de Jong with ICCB President Mahbubur Rhaman, ICCB Executive
Board Member Mahbub Jamil and ICCB Secretary General Ataur Rahman during his visit to ICC
Bangladesh.

H. E. Mr. Robert Winnington Gibson, High
Commissioner of Britain to Bangladesh called on ICC
Bangladesh President Mahbubur Rahman at the National
Secretariat on 18 June. ICCB President briefed the High
Commissioner about the activities of ICC Bangladesh as
well as its Hqs in ICC. He thanked the High Commissioner
for the continued support being extended to Bangladesh in
various fields including promotion of trade and investment
between the two countries.
ICCB President also mentioned about the support received
from UkAid and EU in the establishment of Bangladesh
International Arbitration Centre (BIAC) by ICC
Bangladesh, DCCI and MCCI. At the invitation of BIAC,

The Ambassador expressed his deepest condolence at the
death of workers at the collapse of Rana Plaza in Savar. He
mentioned that the Netherlands will do everything that is
possible to help Bangladesh in ensuring workers safety in
apparel factories.
Ambassador informed that investors from the Netherlands
are very keen in investing in Bangladesh and in this
regard he mentioned about the forthcoming visit of
H.E. Mrs. Lilianne Ploumen, Minister for Foreign Trade
and Development Cooperation for the Netherlands to
Bangladesh during 16-17 June. The main focus of her visit
will be to see the working conditions in the RMG sector.
Together with Minister for Commerce, H.E.
Ghulam Muhammed Quader M.P., Minister
Ploumen is expected to chair the Consultative
Meeting on donor support in the RMG sector
which will take place on 16 June, the Ambassador
said. The International Chamber of Commerce
Bangladesh Executive Board Member Mahbub
Jamil and Secretary General Ataur Rahman were
present during the meeting.

Ambassador of Indonesia visited ICC
Bangladesh
British High Commissioner H.E. Mr. Robert Winnington Gibson is seen with ICCB President Mahbubur
Rhaman and ICCB Secretary General Ataur Rahman during his visit to ICC Bangladesh.

the British High Commissioner earlier visited the Centre
and was appraised of its programme being undertaken since
2011. He was also shown the most modern facilities set up
for conducting arbitration as well as training of arbitrators.
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Ambassador of the Republic of Indonesia to
Bangladesh H.E. Mr. Iwan Wiranata-atmadja
made a courtesy call on ICC Bangladesh President
Mahbubur Rahman on 21 May. They discussed about the
possible areas of cooperation for increasing trade and
investment between the two countries. ICCB President

appraised the Ambassador about his last visit to Indonesia as
a Special Guest of the President of the Republic of Indonesia
in the 5th “Presidential Friends of Indonesia” Programme
2012 in celebration of 67th Independence Day
of Indonesia. He also mentioned about his
subsequent visit to Indonesia to attend the ICC
Regional Consultative Group Meeting hosted
by ICC Indonesia. Mr. Rahman mentioned that
he was amazed to see the development that has
taken place in Indonesia over the last few years
and said that Bangladesh has lot to learn from the
Indonesian experience.
The Ambassador thanked the ICCB President
for accepting the invitation and joining as the
Special Guest of the Indonesian President. He
mentioned that Bangladesh serves as one of
major non-traditional markets for Indonesian
products. In 2012, trade value between Indonesia
and Bangladesh was recorded at US$ 1.17 billion.

requested him to convey his thanks to the Hon’ble Minister
and informed that ICC Bangladesh, FBCCI and DCCI will
be sending a big delegation to attend this important event.

High Commissioner of Sri Lanka H.E. Mr. W.A. Sarath K. Weragoda ( 3rd from left) presenting a
memento to ICCB President Mahbubur Rahman. Also seen in the picture from right to left are: ICCB
Executive Board Member Rashed Maksud Khan; A. G. Abeysekara, Minister, High Commission of Sri
Lanka and ICCB Secretary General Ataur Rahman

The Ambassador thanked the ICCB President for inviting
him to visit ICC Bangladesh and assured full cooperation of
his Embassy for promotion and expansion of trade between

They also discussed bi-lateral trade issues between Sri
Lanka and Bangladesh and expressed their hope for
further strengthening and expansion of trade between the
countries. The High Commissioner mentioned that his
government is very keen to have Free Trade Agreement
(FTA) with Bangladesh, which according to him
will help in increasing trade between Sri Lanka
and Bangladesh. In this regard, he said that Sri
Lanka has already signed FTA with India and
Pakistan. ICC Bangladesh President assured full
support of the business community for increasing
bilateral trade between the two countries.

Singapore Consul General called on
ICCB President
Mr. Darryl Lau, Consul General of the Republic
of Singapore made a courtesy call on ICC
Bangladesh President Mahbubur Rahman on 6
June. The Consul General appraised the ICCB
Indonesian Ambassador H.E. Mr. Iwan Wiranata-atmadja called on ICCB President Mahbubur
Rahman. DCCI President Sabur Khan (extreme left) and ICCB Executive Board Member Rashed President about the trade relations between
Maksud Khan (extreme right) were also present.
Singapore and Bangladesh. He said that
Bangladesh is considered to be one of the most important
Indonesia and Bangladesh. ICCB Executive Board Member trade partners of his country.
Rashed Maksud Khan and DCCI President Sabur Khan
were present during the meeting with the Ambassador.
The Consul General referred to the recent visit to
Bangladesh by Mr. Zulkifli Masagos, Senior Minister of
Sri Lankan High Commissioner invited to State for Foreign and Home Aaffairs of Singapore. He said
ICCB President to attend Commonwealth during his visit the Minister called on the Prime Minister
Sheikh Hasina, M.P and mentioned to the Bangladesh
Business Forum, in Colombo
Prime Minister that Bangladesh is gradually becoming a
High Commissioner of Sri Lanka H.E. Mr. W.A. Sarath K.
preferred destination for Southeast Asian investors due to its
Weragoda called on ICC Bangladesh President Mahbubur
cost competitiveness and a suitable geographical location.
Rahman on October 9. The High Commissioner conveyed ‘‘Everyone is now looking beyond China for investment due
the personal invitation from H. E. Prof. G.L. Peiris, M.P. to the rising production cost there, and Bangladesh could
Minister of External Affairs, Sri Lanka to ICCB President be such a place,” said the Minister.
for attending the Commonwealth Business Forum
scheduled to be held in Colombo from 12-14 November. Mahbubur Rahman appraised the Consul General about
ICCB President thanked the High Commissioner and the activities of ICC Hq as well as ICC Bangladesh.
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ICCB President requested the Consul General to take
more professional manpower from Bangladesh and offer
scholarships to talented Bangladeshis to pursue higher

more user-friendly. The amended act should contribute to
the growth of the economy, without compromising the basic
interest of the country, he said.

He suggested to the team that they should look
into revised FERA that has been prepared by
Bangladesh Bank and propose amendments
based on their discussions with various
stakeholders. He also briefed the team about the
suggestions made by the participants at the ICC
Dialogue on Foreign Exchange Regulations held
in Dhaka on 3 March 2011, which was attended
by Muhammad Faruk Khan, M.P., who was then
Minister for Commerce and a number of MDs/
CEOs of banks and other experts. The IMF team
was given copies of newspaper clippings and
Singapore Consul General Mr. Darryl Lau (2nd from right) called on ICCB President Mahbubur other materials presented during the Dialogue.
Rahman. ICCB Executive Board Members Rashed Maksud Khan ( extreme left) & Mohammad A The meeting was also attended by Mohammed
(Rumee) Ali and ICCB Secretary General Ataur Rahman were also present.
Hossain, National Fraud Risk Detection and
Mitigation
Adviser, Central Bank Strengthening Project
studies in IT and technical areas in Singapore universitties.
Cell, Bangladesh Bank; ICCB Secretary General Ataur
He also requested the Consul General to promote more
Rahman and two IMF Team members, namely, Alick
export from Bangladesh to Singapore. Mr. Lau thanked
Bruce-Brand, IMF Expert Consultant and Ms. Latifah
ICCB President Mahbubur Rahman and assured full
Merican Cheong, Founding Board Member of Asian
cooperation of his country in all areas.
Women’s Leadership University Project. Inc.
ICCB Executive Board Members Rashed Maksud Khan and
Muhammad A (Rumee) Ali and ICCB Secretary General Global Currency Union Chief called on ICCB
Ataur Rahman were present during the meeting with the President
Consul General.
Mr. Josef Toft, Founder & CEO of the Global Currency Union

IMF team discussed on Foreign Exchange
Regulations with ICCB
A three Member IMF team led by Mr. Wilson Varghese,
Senior Economist, Technical Assistance Division, Monitory
and Capital Markets Department met ICCB President
Mahbubur Rahman at the National Secretariat on 19 August.
The main purpose of the meeting was to discuss with ICCB

(GCU) called on ICC Bangladesh President Mahbubur
Rahman at ICCB Secretariat on 6 June. Mr. Toft mentioned
that GCU has been established as a Danish association in
November 2008 through an independent initiative, with the
objective of developing and implementing a global, nongeographically-based unit of settlement; which would serve
the common goods by facilitating increased global trade,
investment, creation of wealth and prosperity. The GCU
will be better way to manage exchange rate risks
in cross-country transactions, he mentioned. Mr.
Toft mentioned that during his visit to Dhaka
he has discussed and briefed Bangladesh Bank
officials, DCCI and MCCI about the operation
and benefit of GCU.

ICC Bangladesh President Mahbubur Rahman (extreme right) is seen with IMF Team Members: Wilson
Varghese (2nd from right) Ms. Latifah Merican Cheong (3rd from right) & Alick Bruce-Brand (4th from
right) during their visit to ICCB. Also seen in the picture are: Mohammed Hossain (2nd from left) and
ICCB Secretary General Ataur Rahman (extreme left).

President about the private sector views on the revision of
Foreign Exchange Regulation Act (FERA). ICCB President
said that in the present context of free market economy, it is
essential to update the FERA in such a way that it becomes
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About the launching of GCU, Mr.Toft mentioned
that GCU has decided to prioritize launch of the
system in the UK, Germany, Denmark, Sweden
and Norway, in which markets users should be
offered access to the service in 2013. Following
implementation in these countries, further
launches will be coordinated in other markets
as the Union prioritizes based on interest and
entry-barriers.

The GCU’s exchange rate relative to already-existing
currencies will be based upon an index-key in which various
currencies are weighted. The new exchange rate structure
between two currencies through the GCU will be based

on weighing already-existing currencies. By spreading the
risk of fluctuation from one exchange rate to the highest

and the possibility of preparing a local L/C Rules based
on UCP 600 for consideration of the Central Bank and
commercial banks. The Banking Committee also
recommended to the ICC Bangladesh Executive
Board for co-opting the following two bankers as
members of the Committee: Mr.Tawfiq Ali, Sr.
Representative, Commerzbank AG Bangladesh
Representative Office and Mr. Muhit Rahman,
Director & Head of Financial Institutions,
Standard Chartered Bank.

Three Meetings of the ICCB Executive
Board Meeting held during 2013
The ICCB Executive Board held three meetings
during the year and reviewed the activities of
the National Committee and decided on various
matters including Audited Accounts, budget of
the National Committee, Action Plan for 2014 as
well as programme for celebrating 20th anniversary of ICC’
s presence in Bangladesh in 2014.

Mr. Jesper Toft, CEO of Global Currency Union briefing ICCB President Mahbubur Rahman about its
operation. ICCB Executive Board Member Mohammad A ( Rumee) Ali, Chief Executive of BIAC Dr.
Toufiq Ali and ICCB Secretary General Ataur Rahman were also present.

possible number of appropriate available exchange rates/
underlying currencies related in a weighted balance, such
risk of fluctuation can be reduced.
Mr. Toft thanked ICCB President Mahbubur Rahman for giving
the opportunity to meet him and his colleagues at such a short
notice. ICCB President appreciated the initiative
taken by Mr. Toft in developing such a system and
hoped that the businesses and countries will benefit
from it. The meeting was also attended by ICCB
Executive Board Members Rashed Maksud Khan
and Muhammad A. (Rumee) Ali, Chief Executive
of Bangladesh International Arbitration Centre
(BIAC) Dr. Toufiq Ali and ICCB Secretary General
Ataur Rahman.

ICCB President thanked the Board Members for their
continuous support and guidance in carrying out various
activities of the National Committee during the year.

ICC Bangladesh Banking Committee
Meeting
ICC Bangladesh Standing Committee on
Banking Technique and Practice Meeting was held at ICCB
on 15 December. Prof. Mamun Rashid, Chairman of the
Banking Committee presided over the meeting.
The Committee reviewed the activities during 2013 and
recommended the Action Plan for 2014 for consideration
and approval of the Executive Board. The Committee also
discussed about the present situation of the banking sector

57th Executive Board meeting of ICC Bangladesh in progress.

He hoped that the ICCB Members will be extending allout support in celebrating the 20th Anniversary as they
did during all international events organized by ICC
Bangladesh including the 10th and 15th anniversary.
The Executive Board approved the Action Plan for 2014 as
proposed by the ICCB Committee on Banking Technique
and Practice and co-opting of two new members by the ICC
Bangladesh Committee on Banking Technique
and Practice. The ICCB Executive Board during
its Meeting held on 10 September offered prayer
for Barrister Dr. M. Zahir, who died in Bangkok
on 11 July.

Meeting of ICC Bangladesh Standing Committee on Banking Technique and Practices in progress.

The Board Members recalled with gratitude his
contribution in formulation of Constitution of
Bangladesh, various laws and setting up legal
institutions, in particular in establishment of
the Bangladesh International Arbitration Centre
(BIAC) - The Institution for Alternative Dispute
Resolution and in finalizing its rules.
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Plan of Action for 2014

Workshops

•
•
•
•
•

Workshop on Basel III
Workshop on Trade Fraud Detection and Mitigation
Workshop on Fraud Management
Workshop on electronic UCP 600
Workshop on Credit Risk Management including
Environmental Risk Management

• Workshop on URBPO/ Automation of International Trade
Operation

• Annual Conference for CDCS Experts
• Trade Policy
• Dialogue on Regional Connectivity for Trade and

Business
Dialogues/Seminars

Investment

Certificate Courses

• Quarterly News Bulletin
• Media Blitz
• Annual Report
26 t Annual Report 2013

•
•
•
•

Certified Documentary Credit Specialist (CDCS)
IFC ‘FIT Initiative (Finance of International Trade)
Certificate in International Trade and Finance (CITF)
Certificate for Specialists in Demand Quarantees (CSDG)

Publications

ICC Bangladesh Standing Committees
Standing Committee on Law and Practices Relating to Competition
Chairman : Latifur Rahman
		 Vice President, ICC Bangladesh and Chairman & CEO, Transcom Limited
Standing Committee on International Trade and Investment Policy
Chairman : Rashed Maksud Khan
		 Chairman, Bengal Fine Ceramics Limited
Standing Committee on Customs Regulation, Reforms and Modernization
Chairman : Syed Ershad Ahmed
		 CM & Managing Director, Expeditors (Bangladesh) Ltd.
Standing Committee on Banking Technique and Practice
Chairman : Prof. Mamun Rashid
		 Vice Chairman, Financial Excellence Limited (FinExcel)
Standing Committee on Insurance
Chairman : Nasir A. Choudhury
		 Advisor, Green Delta Insurance Co. Limited
Standing Committee on Financial Services and Taxation
Chairman : Aftab-ul Islam
		 President and CEO, IOE (Bangladesh) Ltd.
Standing Committee on Energy and Environment
Chairman : A.S.M Quasem
		 Chairman, Newage Group of Industries
Standing Committee on International Law and Arbitration
Chairman : Barrister Nihad Kabir
		 Senior Partner, Syed Ishtiaq Ahmed & Associates
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From the Album
ICC Events

Visit to Myanmar
A Trade & Investment delegation of 23 members from 10 countries
led by ICC Honorary Chairman Dr. Victor K. Fung (3rd from
right) accompanied by ICC Bangladesh President Mahbubur
Rahman (4th from left) met Aung San Suu Kyi, M.P. and Leader
of the Opposition of Myanmar during their visit to the National
Parliament of Myanmar in Naypyitaw on 21 January. ICCB
Executive Board Member Rashed Maksud Khan (extreme left) is
also seen among others.

Visit to Myanmar
ICC Bangladesh President Mahbubur Rahman (3rd from left)
met H.E. U Hla Myint Oo M.P., Chairman of the Parliamentary
Standing Committee on Foreign Affairs ( 4th from right) at the
National Parliament of Myanmar in Naypyitaw on January 21.
ICCB Executive Board Member Rashed Maksud Khan (2nd from
left) is also seen among others.

ICC World Council
ICC Chairman Gerard Worms (3rd from right) is seen with ICC
Bangladesh President Mahbubur Rahman, ICC Vice Chairman
Harold McGraw III (extreme left), ICC Secretary General JeanGuy Carrier ( 2nd from right) and ICCB Secretary General Ataur
Rahman (extreme right) during the ICC World Council held in
Doha on 20 April.
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From the Album
ICC Events

ICC World Council
ICCB President Mahbubur Rahman is seen along with other
chamber leaders attending the ICC World Council in Doha on 20
April.

8th World Chambers Federation
ICCB President Mahbubur Rahman, Mrs. Hameeda Rahman
and ICC Asia Director Ms. Lee Ju Song attending the 8th World
Chambers Congress in Doha on 23 April.

8th World Chambers Federation
ICC Chairman Gerard Worms is seen with DCCI President Sabur
Khan and ICCB Secretary General Ataur Rahman at the 8th
World Chambers Congress in Doha on 23 April.
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From the Album
UNESCAP Events

EBAC Meeting
Group picture of the UNESCAP Business Advisory Council (EBAC)
Members with Dr. Noeleen Heyzer, Under-Secretary-General of
the United Nations and Executive Secretary of ESCAP during the
Business Council Meeting held in Bangkok on November 25.

EBAC Meeting
Group picture of the UNESCAP Business Advisory Council
(EBAC) Members during the Business Council Meeting held in
Bangkok on November 25.

APBF
Participants at the 10th UNESCAP Asia Pacific Business Forum
(APBF) held in Bangkok on 25-26 November.

EBAC Meeting
ICC Bangladesh President Mahbubur Rahman ( 4th from left)
attended the 6th ICC Regional Consultative Group Meeting
organized by ICC India in New Delhi on 7 March.
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From the Album
ICC Bangladesh Events

ICC-HSBC Workshop
CCCI President Mahbubul Almm (3rd from left) inaugurated
the Trade Workshop on UCP 600 and Incoterms 2010 held in
Chittagong. Workshop Resource Persons Vincent O’Brien (extreme
left), Digby Bennett (extreme right), ICCB Secretary General (3rd
from right) and HSBC Executives Muhammad Shohiduzzaman
(2nd from right) & Naushad Ekramullah (2nd from left) were also
present.

Distribution of Certificate
Vincent O’ Brien handing over a Certificate to a participant
at Trade Workshop on UCP 600 and Incoterms 2010 for HSBC
clients, Jointly organized by ICC Bangladesh and HSBC held in
Dhaka on 27 August.

Participants at ICC Workshop
Group picture of participants at ICC Workshop on New ISBP 2013
& URBPO held in Chittagong on 25 August.
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Glimpses from the Press
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List of Members
Trade Organizations
001.

The Federation of Bangladesh Chambers
of Commerce & Industry (FBCCI)
Federation Bhaban
60, Motijheel C/A, Dhaka-1000
Tel.
: 9560102-3, 9560589
Fax
: 9576261
E-mail : fbcci@bol-online.com
Website : www.fbcci-bd.org

002.

Dhaka Chamber of Commerce & Industry (DCCI)
DCCI Building
65-66, Motijheel C/A,
Dhaka-1000
Tel.
: 9552562, 9560732
Fax
: 9560830,
E-mail
: info@dhakachamber.com
Website : www.dhakachamber.com.org

003.

Metropolitan Chamber of Commerce &
Industry (MCCI ), Dhaka
Chamber Building
122-124, Motijheel C/A
Dhaka-1000
Tel
: 9574129-31, 9565208-10,
Fax
: 9565212, 9565211
E-mail : sg@citechco.net
Website : www.mccibd.org

004.

Chittagong Chamber of Commerce & Industry (CCCI)
WTC Building, 102/3 Agrabad, C/A
Chittagong
Tel.
: 713366-9
Fax
: 710183
E-mail : info@chittagongchamber.com
Website : www.chittagongchamber.com

005.

Foreign Investors’ Chamber of Commerce & Industry
“Shama Homes”
Apt #C-3, House # 59, Road #01,
Block # i, Banani, Dhaka-1213
Tel.
: 9892913,9893049
Fax
: 9893058
E-mail : ficci@bdcom.net
Website : www.ficci.org.bd

006.

Nordic Chamber of Commerce and Industry in
Bangladesh(NCCI)
C/O LM Ericsson Bangladesh Ltd.
Grand Delvista (level-3)
Plot # 1A, Road #113, Gulshan-2
Dhaka-1212
Tel.
: 01715991907
E-mail : info@nccib.com
Website : www.nccib.com

007.

Bangladesh Association of Banks (BAB)
Jabber Tower (16th floor)
42, Gulshan Ave.
Road # 135, Gulshan -1, Dhaka-1212
Tel.
: 8828629,9859885
Fax
: 9851015
E-mail : bab@citechco.net

008.

Bangladesh Insurance Association (BIA)
Hossain Tower
116, Naya Paltan, Box Culvert Road, Dhaka – 1000
Tel.
: 9346378, 9330179
Fax
: 9346378,
E-mail : bia@bdcom.com

009.

Bangladesh Garment Manufacturers &
Exporters Association (BGMEA)
BGMEA Complex (3rd Floor)
23/1, Panthapath Link Road
Kawran Bazar, Dhaka – 1215
Tel.
: 8140310-20
Fax
: 8140322, 8140323
E-mail : info@bgmea.com
Website : www.bangladeshgarments.info

010.

Bangladesh Knitwear Manufacturers &
Exporters Association (BKMEA)
233/1, B.B. Road
Press Club Bhaban (1st Floor & 3rd floor)
Narayangonj – 1400
Tel.
: 7640535, 7641857, 9672257
Fax
: 7630609, 9673337
E-mail : bkmea@bangla.net
Website : www.bkmea.com

Corporate Bodies : Banks
011.

AB Bank Limited
BCIC Bhaban
30-31, Dilkusha C/A
Dhaka-1000
Tel.
: 9560312
Fax
: 9564122, 9564123
E-mail : info@abbank.org
Website : www.abbank.com.bd

012.

Agrani Bank Ltd.
9/D, Motijheel C/A
Dhaka-1000
Tel
: 9566153-4
Fax
: 9562346, 9563662
E-mail : companysecretary@agranibank.org
Website : www.agranibank.org
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013.

Bank Alfalah Limited
168, Gulshan Avenue
Gulshan 2, Dhaka-1212
Tel
: 8833112-4
Fax
: 9896782, 9886743
E-mail : information@bankalfalah.com.bd
Website : www.bankalfalah.com

014.

BASIC Bank Limited
Sena Kalyan Bhaban (6th Floor)
195, Motijheel C/A
Dhaka-1000
Tel.
: 7175691-2, 9564830
Fax
: 9564829, 7124911
E-mail : basicho@citechco.net
Website : www.basicbanklimited.com

015.

BRAC Bank Limited
1, Gulshan Avenue, Gulshan-1
Dhaka-1212
Tel
: 8801301-32, 9884292
Fax
: 9898910, 9867867,
E-mail : enquiry@bracbank.com
Website : www.bracbank.com

016.

Citibank N.A
8, Gulshan Avenue,
Gulshan, Dhaka – 1212
Tel.
: 8833567
Fax
: 9884596, 9899126
E-mail : rashed.maqsood@citi.com
Website : www.asia.citibank.com/bangladesh/corporate

017.

The City Bank Limited
City Bank Center
136, Gulshan Avenue, Gulshan-2
Dhaka-1212,
Tel.
: 8813483, 8814375, 8813126
Fax
: 8814231
E-mail : info@thecitybank.com
Website : www.thecitybank.com

018.

Commercial Bank of Ceylon PLC
2, Dilkusha C/A
Dhaka-1000
Tel
: 7114125
Fax
: 9565707, 9566574
E-mail : email@combankbd.com
Website : www.combank.net

019.

020.

021.

Dhaka Bank Limited
100, Motijheel C/A
Dhaka – 1000
Tel
: 9556585, 9554514
Fax
: 9556584
E-mail : info@dhakabank.com.bd
Website : www.dhakabankltd.com
Eastern Bank Limited
10, Dilkusha C/A
Dhaka – 1000
Tel
: 9556360-71, 9562348
Fax
: 9562364
E-mail : info@ebl-bd.com
Website : www.ebl.com.bd
Export Import Bank of Bangladesh Ltd.
Symphony,
Plot SE (F) 9, Road #142
Gulshan Ave.
Dhaka-1212
Tel.
: 9889363, 9891489
Fax
: 9889358
E-mail : haider@eximbankbd.com;
Website : www.eximbankbd.com

022.

The Hong Kong and Shanghai Banking Corporation Ltd.
SPL Western Tower (4th Floor)
186, Bir Uttam Mir Shawkat Ali Road
Tejgaon Industrial Area, Dhaka-1208
Tel.
: 8878850-55, 8878876
Fax
: 8878864-65
E-mail : hsbc@hsbc.dhaka-bd.net
: contact@hsbc.com.bd
Website : www.hsbc.com.bd

023.

ICB Islamic Bank Limited
13, Kawran Bazar
Kazi Nazrul Islam Avenue, Dhaka-1215
Tel.
: 9143361-5, 9144111
Fax
: 9111994
E-mail : info@icbislamic-bd.com
: enquiry@icbislamic-bd.com
Website : www.icbislamic-bd.com

024.

IFIC Bank Limited
BDBL Bhaban (19th Floor)
8, Rajuk Avenue, Dhaka-1000
Tel.
: 9562060, 9563020, 9562062
Fax
: 9562015, 7161644
E-mail : sarwar.shah@ificbankbd.com
Website : www.ificbankbd.com

025.

Islami Bank Bangladesh Ltd.
Islami Bank Tower
40, Dilkusha C/A
Dhaka-1000
Tel.
: 9569416, 9563040, 9567173
Fax
: 9564532, 9568634
E-mail : info@islamibankbd.com
Website : www.islamibankbd.com

026.

Janata Bank Ltd.
110, Motijheel C/A
Dhaka-1000
Tel
: 9587639, 9560027-30
Fax
: 9560869
E-mail : md@janatabank-bd.com
Website : www.janatabank-bd.com

027.

Mutual Trust Bank Limited
MTB Centre,
26 Gulshan Avenue
Plot 5, Block SE(D), Gulshan 1, Dhaka 1212
Tel.
: 9884922, 882 6966, 8822429
Fax
: 882 4303
E-mail : anis@mutualtrustbank.com
Website : www.mutualtrustbank.com

028.

National Bank Limited
18, Dilkusha C/A
Dhaka-1000
Tel.
: 7168729-31, 9563081-5
Fax
: 9569404, 9563953
E-mail : ho@nblbd.com
Website : www.nblbd.com

029.

National Credit & Commerce Bank Ltd.
7-8, Motijheel C/A,
Dhaka-1000
Tel.
: 9558882, 9561902-4
Fax
: 9566290
E-mail : nccbl@bdmail.net
Website : www.nccbank-bd.com
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030.

One Bank Limited
HRC Bhaban (2nd Floor)
46, Karwan Bazar C/A
Dhaka-1215
Tel.
: 9118161, 8122046
Fax
: 9134794
E-mail : obl@onebankbd.com
Website : www.onebankbd.com

031.

Prime Bank Limited
Adamjee Court Annex Building-2
119-120, Motijheel C/A
Dhaka-1000
Tel.
: 9570747-8, 9564677
Fax
: 9560977, 9567230
E-mail : info@primebank.com.bd
Website : www.primebank.com.bd

032.

Pubali Bank Limited
26, Dilkusha C/A
Dhaka-1000
Tel.
: 9551961, 9551614
Fax
: 9564009
E-mail : pubali@bdmail.net
Website : www.pubalibangla.com

033.

Sonali Bank Ltd.
35-44, Motijheel C/A
Dhaka-1000
Tel.
: 9550426-34, 9565944
Fax
: 9561410
E-mail : sbhoid@bdmail.net
Website : www.sonalibank.com.bd

034.

Standard Chartered Bank
SCB House
67, Gulshan Avenue, Dhaka-1212
Tel.
: 8833003, 8833004
Fax
: 9894445,9890013
E-mail : sayeeda.perveen@sc.com
Website : www. standardchartered.com

035.

State Bank of India
57 & 57/A Uday Tower (1st Floor),
Gulshan Avenue, Circle-1, Dhaka – 1212
Tel.
: 9889152, 9553371
Fax
: 9894526
E-mail : sbidhaka@bangla.net
Website : www.sbibd.com

036.

Trust Bank Limited
Head Office
Peoples Insurance Bldg. (2nd, 16th-17th Floor)
36, Dilkusha C/A, Dhaka-1000
Tel.
: 9572012-3, 9570263,
Fax
: 9572315, 9551714
E-mail : info@trustbanklimited.com,
Website : www.trustbank.com.bd

037.

United Commercial Bank Limited
Bulus Center
Plot - CWS- (A)-1 Road No - 34
Gulshan Avenue, Dhaka-1212
Tel.
: 88-02-8852500
Fax
: 88-02-8852504
E-mail : info@ucbl.com
Website : www.ucbl.com

Non-Banking Financial Institutions
038.

039.

040.

IDLC Finance Limited
Bays Galaria (1st Floor)
57, Gulshan Avenue,
Dhaka-1212
Tel.
: 8834990-4, 8835885
Fax
: 8834377, 8835887
E-mail : mailbox@idlc.com
Website : www.idlc.com
Industrial and Infrastructure
Development Finance Co. Ltd. (IIDFC)
Chamber Building (6th Floor)
122-124, Motijheel C/A
Dhaka-1000
Tel.
: 9559311-2, 9553254
Fax
: 9568987 , 9566733
E-mail : info@iidfc.com
Website : www.iidfc.com
Industrial Promotion and Development
Company of Bangladesh Ltd. (IPDC)
Hosna Centre (4th Floor)
106, Gulshan Avenue
Dhaka-1212
Tel
: 9885533-38,
Fax
: 9885529, 9885531
E-mail : email@ipdcbd.com
Website : www.ipdcbd.com
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041.

International Leasing and Financial Services Limited
Printers Building (14th Floor)
5, Rajuk Avenue, Dhaka-1000
Tel.
: 7169391, 9559639
Fax
: 9559640
E-mail : info@ilfsl.com
Website : www.ilfsl.com

042.

National Housing Finance and Investments Limited
National Plaza (7th Floor),
109, Bir uttam, C.R. Datta Road, Dhaka-1205
Tel.
: 9614480,9670612-4
Fax
: 9671016
E-mail : info@nationalhousingbd.com
Website : www.nationalhousingbd.com

043.

The UAE-Bangladesh Investment Company Limited
Erectors House (5th Floor)
18, Kemal Ataturk Avenue
Banani C/A Dhaka
Tel.
: 9888203
Fax
: 8810718
E-mail : ubico@dhaka.net
Web
: www.ubinco.com

044.

Uttara Finance and Investments Limited
Uttara Centre (11th Floor)
102, Shahid Tajuddin Ahmed Sarani
Tejgaon, Dhaka-1208.
Tel.
: 8170281-5
Fax
: 8170277
E-mail : info@uttarafinance.com;
Website : www.uttarafinance.biz

Insurance
045.

Bangladesh General Insurance Co. Ltd.
42, Dilkusha C/A, Dhaka-1000
Tel.
: 9555073-4, 9550379
Fax
: 9564212
E-mail : bgic@citechco.net;
: bgicinsurance@yahoo.com
Web
: www.bgicinsure.com

046.

Eastern Insurance Company Limited
44, Dilkusha C/A, Dhaka-1000
Tel.
: 9563033-4, 9564246-8
Fax
: 9569735
E-mail : eicl@spaninn.com; eicl@dhaka.net

047.

Eastland Insurance Company Limited
13, Dilkusha C/A, Dhaka-1000
Tel
: 9564600, 9562710
Fax
: 9565706
E-mail : eic@bdcom.com;
: eastland@bdcom.com

048.

Green Delta Insurance Co. Ltd.
Green Delta Aims Tower,
51/52 Mohakhali, Dhaka-1212
Tel.
: 9851116, 9851115
Fax
: 9851124
E-mail : info@green-delta.com
Website : www.green-delta.com

049.

Pioneer Insurance Company Limited
Symphony (5th Floor), Plot # SE(F) 9
Road No. 142, South Avenue,
Gulshan-1, Dhaka-1212
Tel
: 8816793, 8817512
Fax
: 8817234, 8817264
E-mail : piclho@pioneerinsurance.com.bd
Website : www.pioneerinsurance.com.bd

050.

Pragati Insurance Limited
Pragati Bhaban (16th Floor)
20-21, Kawran Bazar
Dhaka – 1215
Tel.
: 9133680-2, 8117996
Fax
: 8122980
E-mail : info@PragatiInsurance.com
Website : www.PragatiInsurance.com

051.

Reliance Insurance Limited
Shanta Western Tower (Level-5)
186, Tejgaon I/A
Dhaka-1208
Tel
: 8878836-44
Fax
: 7635024
E-mail : info@reliance.com.bd
Website : www.reliance.com.bd

052.

Sadharan Bima Corporation
33, Dilkusha C/A,
Dhaka-1000
Tel
: 9552070, 9566008
Fax
: 9564197
E-mail : sbc@bttb.net.bd;
Website : www.sbc.gov.bd

053.

United Insurance Company Limited
Camelia House,
22, Kazi Nazrul Islam Ave.
Dhaka-1000
Tel
: 8619336-8, 9663372
Fax
: 8622330, 8631447
E-mail : info@unitedinsurance.com.bd
Website : www.unitedinsurance.com.bd

Law Firms
054.

A. Hossain & Associates
3B Outer Circular Road
Maghbazar
Dhaka-1217
Tel
: 8311492, 8322935
Fax
: 9344356
E-mail : aab@bangla.net
: enquiry@ahossainandassociates.com

055.

Dr. Kamal Hossain & Associates
122-124, Motijheel C/A
Dhaka-1000
Tel
: 9564954, 9552946
Fax
: 9564953
E-mail : khossain@citechco.net

056.

Dr. M. Zahir and Associates
House No. 50, Road No. 11/A
Dhanmondi R/A
Dhaka-1209
Tel.
: 9554985
Fax
: 8113183
E-mail : barrister.shafiq@gmail.com

057.

Huq and Company
47/1, Purana Paltan , Dhaka-1000
Tel
: 9555953, 9552196
Fax
: 9562434
E-mail : huqandco@bol-online.com

058.

Rokanuddin Mahmud and Associates
Delta Dahlia Tower (8th floor)
36, Kamal Ataturk Avenue
Banani
Dhaka-1213
Tel
: 9894318, 9894371
Fax
: 9894338
E-mail : rumahmud@gmail.com

059.

Syed Ishtiaq Ahmed & Associates
Concord Ovilash (1st Floor)
House No. 62, Road No.11A
Dhanmondi
Dhaka-1209
Tel
: 8152835, 8154769
Fax
: 8152836
E-mail : nihad@sialaw.com
: info@sialaw.com
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National Companies
060.

Abdul Monem Limited
Monem Business District
111, Bir Uttam C.R. Dutta Road
(Sonargaon Road) Dhaka – 1205
Tel
: 8618079, 8612017
Fax
: 9664913
E-mail : info@amlbd.com
Website : www.amlbd.com

061.

A. K. Khan & Company Ltd.
Bay’s Gallerea, 2nd Floor,
57 Gulshan Avenue,
Gulshan -1 , Dhaka-1212
Tel
: 8818142-45, 9892169
Fax
: 9895930
E-mail : cs.md@akkhan.com
Website : www.akkhan.com

062.

Alpha Tobacco Manufacturing Co. Ltd.
Jatiya Scout Bhaban
70/1, Purana Paltan Line Kakrail,
(9th floor), Dhaka
Tel
: 8315071-2, 8313553
Fax
: 8313553
E-mail : erba@gmail.com

063.

Apex Adelchi Footwear Limited
House-6, Road-137
Gulshan-1, Dhaka-1212
Tel
: 8820300, 8828258, 8821591
Fax
: 8813038
E-mail : info@apexfootwear limited.com

064.

Arlinks Limited
Red Crescent Concord Tower
(11th Floor) Suite-B
17, Mohakhali C/A,
Dhaka-1212
Tel
: 9890254-7, 9850254-7
Fax
: 9888388
E-mail : arlinks@arlinks.org
Website : www.arlinksgroup.com

065.

ASM Chemical Industries Limited.
240 Tejgaon I/A
Dhaka-1208
Tel
: 8879178 to 80
Fax
: 8879184
E-mail : rjm@azizgroup.com

066.

Sanofi Aventis Limited
6/2/A, Segun Bagicha,
Dhaka-1000
Tel
: 9562824, 9562893
Fax
: 9550009,
E-mail : sanofi.bd@ sanofi.com
Website : www.sanofi.com.bd
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067.

Bashundhara Paper Mills Ltd.
125/1, Block-A,
Baridhara, Dhaka-1212
Tel
: 8402008
Fax
: 8401522, 8401611
E-mail : bgc@bdcom.com
Website : www.bashundharagroup.com

068.

Bay Consolidation (Pvt.) Limited
Chowdhury Centre
23/KA, New Eskaton Road
Dhaka-1000
Tel
: 8316860-1, 8318763
Fax
: 8319396, 9335894
E-mail : bcld@bangla.net
Website : www.chowdhurygroup.com

069.

Bengal Fine Ceramics Limited
HH Bhaban (4th Floor)
52/1, New Eskaton, Dhaka-1000
Tel
: 9345174, 9343948
Fax
: 8314933, 9345794
E-mail : maksudkhan@dhaka.net
Website : www.bfcl.net

070.

CONEXPO Limited
Rupayan Karim Tower,
5th Floor, Flat # 5A, 80 Kakrail
VIP Road, Dhaka-1000
Tel
: 8316606, 8350874
Fax
: 8312826
E-mail : conexpo.bd@gmail.com

071.

Dhaka Stock Exchange Ltd.
9-F, Motijheel C/A, Dhaka-1000
Tel
: 7175705-9, 9564601
Fax
: 9564727
E-mail : dac@bol-online.com
: dse@bol-online.com
Website : www.dsebd.org

072.

Elite Group of Industries
“South Avenue Tower” (2nd floor)
House No. 50, Road No. 3
7 Gulshan Avenue, Gulshan-1
Dhaka-1212
Tel
: 9859998
Fax
: 9883681
Email : elite@citechco.net

073.

Envoy Garments Limited
Envoy Tower
18/E Lake Circus Kalabagan
Dhaka.
Tel.
: 9102583-90
Fax
: 7214193, 9102849
E-mail : envoygrp@bangla.net
Website : www.envoygroup.com

074.

ETBL Holdings Limited
Suvastu Tower (9th Floor)
69/1, Panthapath, Dhaka-1205
Tel.
: 8622583-4
Fax
: 8621917
E-mail : etbl@bdmail.net
: info@etbl.org

075.

Evince Group
Plot- 33, Section- 7, Mirpur
Dhaka-1216
Tel
: 9020491-5
Fax
: 9020490
E-mail : evince@evincebd.com
Website : www.evincegroup.com

076.

Financial Excellence Limited (FinExcel)
House # 16, Road # 23, Block # B
Banani, Dhaka – 1213
Tel
: 9861710, 9861667
Fax:
: 9862579
E-mail : info@finexcelbd.org
Website : www.finexelbd.org

077.

HRC Syndicate Limited
11/F HRC Bhaban, 46, Kawran Bazar C/A,
Dhaka-1215
Tel
: 9115183-4, 9133418-22
Fax
: 9128991-2, 8110993
E-mail : hrc@hrcbd.com; cm@hrchq.com
: syndicate@hrcbd.com
Website : www.hrcbd.com

078.

Incepta Pharmaceuticals Ltd.
40, Shahid Tajuddin Ahmed Sarani
Tejgaon I/A , Dhaka-1208
Tel
: 8891688-703, 8891528
Fax
: 8891190-91
E-mail : incepta@inceptapharma.com
Website : www. inceptapharma.com

079.

International Trade Connection (Pte.) Ltd.
House # 31, Raod # 13, Block # K
Baridhara, Dhaka
Tel
: 8825801
Email
: zosman@itcbd.net
: osm@itcbd.net

080.

IOE (Bangladesh) Limited
Wali Center
74, Gulshan Avenue (3-5th Floor)
Dhaka-1212
Tel
: 8825013,8826319, 8825134, 8826298
Fax
: 8833612
E-mail : info@ioe.com.bd

081.

Jaroms Industries Limited
13/2 Abdus Satter Master Road
Gazipura, Tongi, Gazipur
Tel
: 9815874
Fax
: 9815874
E-mail : jaroms@bdmail.net;
Website : www.jaroms bd.com

082.

Karnaphuli Fertilizer Co. Ltd. (KAFCO)
IDB Bhaban (13th Floor)
E/8-A, Rokeya Sharani
Sher-e-Bangla Nagar
Dhaka-1207
Tel
: 918 3141-42, 918 3144 – 47
Fax
: 918 3140
E-mail : info@kafcobd.com
Web
: www.kafcobd.com

083.

The Merchants Limited
House No. 38, Road No. 13
Sector-3, Uttara, Dhaka-1230
Tel
: 8953645-9
Fax
: 8920379
E-mail : arshadali@themerchantsltd.com
Website : www.themerchantsltd.com

084

Mir Akhter Hossain Limited
House No.13, Road No.12
Dhanmondi R/A, Dhaka-1209
Tel
: 9134572-3, 9136761
Fax
: 8110992, 9133214
E-mail : mirakter@citechco.net
Website : www.mirakhter.net

085.

The Mohammadi Limited
Lotus Kamal Tower-1, Level-10
57, Zoar Shahara, Nikunjo-2 (North)
Dhaka-1229
Tel
: 8952704-9
Fax
: 8959254
E-mail : info@mohammadigroup.com
Website : www.mohammadigroup.com

086.

Navana Limited
House-16/B, Road-93
Gulshan-2, Dhaka
Tel.
: 9895714, 9880417
Fax
: 8832980
E-mail : navana@bangla.net
Website : www.navana.com

087.

Newage Group of Industries Limited
42/I, Indira Road, Dhaka-1215
Tel
: 912 6535
Fax
: 8113518
E-mail : quasem@newage-group.com

088.

Newage Textiles Ltd.
42/I, Indira Road
Dhaka-1215
Tel
: 8153204
Fax
: 8113518
E-mail : asif@newage-group.com
Website : www.newage-group.com

089.

Pacific Bangladesh Telecom Limited
Pacific Centre, 14, Mohakhali C/A
Dhaka-1212
Tel
: 8822186-7,8822761-5
Fax
: 8823575, 9891065-66
E-mail : pactel@citechco.net;
: shahjamal.raz@citycell.com
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090.

Plummy Fashions Limited
Flat#502, Concord Tower
113, Kazi Nazrul Islam Avenue
Dhaka-1000
Tel
: 8317240, 9346944
Fax
: 9347851
E-mail : fhoque@bangla.net

091.

Prime Textile Spinning Mills Limited
Sena Kalyan Bhaban (8th Floor)
195, Motijheel C/A
Dhaka- 1000
Tel
: 9564851-2, 9564856
Fax
: 9564857, 7165831
E-mail : info@primegroup-bd.com
Website : www.primegroup-bd.com

092.

Scholastica Limited
House # 3/D, Road # 2/A, Block # J
Baridhara, Dhaka.
Tel
: 9887277, 8815222-3
Fax
: 8813141
E-mail : spl@scholasticabd.com
Website : www.scholasticabd.com

093.

Square Pharmaceuticals Limited
48, Mohakhali C/A
Dhaka-1212
Tel
: 8833047-56, 8859007-16
Fax
: 8828608, 8828609
E-mail : info@squaregroup.com
Website : www.squarepharma.com.bd

094.

Square Textile Mills Limited
48, Mohakhali C/A
Dhaka-1212
Tel
: 8833047
Fax
: 8828768
E-mail : info@squaregroup.com

095.

Star Particle Board Mills Ltd.
Shanta Western Tower (Level-13)
186, Tejgaon I/A,
Dhaka-1208
Tel
: 8878800
Fax
: 8878815
E-mail : mail@psgbd.com
Website : www.partexgroup.com

096.

The Sylhet Tea Company Limited
67, Motijheel C/A (2nd Floor),
Dhaka-1000
Tel
: 9554349, 9552001
Fax
: 9568865
E-mail : thesylhettea@gmail.com

097

Transcom Limited
Gulshan Tower (11th Floor), Plot No.31
Road No. 53, Gulshan North C/A
Dhaka-1212
Tel
: 8818327-30, 8814662-3
Fax
: 9887373
E-mail : fhn@transcombd.com
Website : www.transcombd.com

098.

Transmarine Logistics Ltd.
10, Kazi Nazrul Islam Avenue
Kawran Bazar, Dhaka-1215
Tel
: 9125792-96, 9130641
Fax
: 8128732,8115978
E-mail : info@mghgroup.com
Website : www.mghgroup.com

099.

Van Ommeren Tank Terminal Bangladesh Ltd.
North Potenga, Chittagong-4000
Tel.
: 741858, 741884, 740921
Fax
: 741514
E-mail : vott@globalctg.net

Transnational Companies
100.

Airtel Bangladesh Limited
House No.: 34, Road No.: 19/A
Banani, Dhaka-1213
Tel.
: 8836990-7
Fax
: 9863247, 8836689
E-mail : chris.tobit@in.airtel.com
Website : www.airtel.com.bd

103.

British American Tobacco Bangladesh Co. Ltd.
New DOHS Road
Mohakhali, Dhaka-1206
Tel
: 8822791-5
Fax
: 8822786
E-mail : habiba_bashar@bat.com
Website : www.batbangladesh.com

101.

BASF Bangladesh Limited
HR Bhaban (4th Floor)
26/1, Kakrail Road, Dhaka-1000
Tel
: 9348374-6
Fax
: 8313599
E-mail : basf.dhaka@basf.com

104.

102.

Berger Paints Bangladesh Limited
Berger House, House No. 8, Road No. 2
Sector-3, Uttara Model Town, Dhaka-1230
Tel
: 8953665
Fax
: 8951350
E-mail : info@bergerbd.com
Website : www.bergerbd.com

Bureau Veritas (BIVAC) Bangladesh Ltd.
84, Kazi Nazrul Islam Avenue
Farmgate, Dhaka-1215
Tel
: 9112183
Fax
: 9126486
E-mail : bivac.dhaka@bd.bureauveritas.com
Website : www.bureauveritas.com

105.

DHL Worldwide Express (Bangladesh) Pvt. Ltd.
Molly Capita Centre (4th & 5th Floor)
76, Gulshan, Gulshan 1, Dhaka-1212
Tel.
: 9895810 (1000)
Fax
: 8823248
E-mail : desmondquiah@dhl.com
Website : www.dhl.com.bd
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106.

Duncan Brothers (Bangladesh) Limited
Camelia House
22, Kazi Nazrul Islam Avenue, Dhaka-1000
Tel
: 8619336-8, 9661397-8
Fax
: 8613576
E-mail : duncan@bangla.net;
: duncan_corp@duncanbd.com;
Website : www.duncanbd.com

107.

Expeditors (Bangladesh) Ltd.
SW(I) 4, 25 Gulshan Avenue,
Dhaka 1212
Tel
: 9890594-6
Fax
: 9890775
Email : ershad.ahmed@expeditors.com;
Website : www.expeditors.com

108

109.

110.

111.

112.

113

LSI Industries Ltd.
Jabber Tower (12th floor)
42, Gulshan Ave.
Road # 135
Gulshan -1
Dhaka-1212
Tel.
: 9885579, 8836012-3
Fax
: 8814098
E-mail : service@lsitwn.com

114.

Nestle’ Bangladesh Limited
Gulshan Tower (4th Floor)
Plot No. 31, Road No. 53
Gulshan North C/A
Dhaka-1212
Tel
: 9882759
Fax
: 8822035, 9881302
E-mail : stephane.norde@bd.nestle.com
Website : www.nestle.com

115.

Robi Axiata Limited
53 Gulshan South Avenue
Dhaka-1212
Tel
: 9887146-52
Fax
: 9885463
E-mail : supun@robi.com.bd
Website : www.robi.com.bd

116.

Lafarge Surma Cement Limited
Suvastu Imam Square
65, Gulshan Avenue, 3rd Floor
Gulshan-1
Dhaka-1212
Tel
: 8812026, 9854847
Fax
: 8825413, 8815167
E-mail : info@bdlafarge.com
Website : www.lafarge-bd.com

Santos Sangu Field Ltd.
IDB Bhaban (9th floor)
E-8/A, Rokeya Sharani
Sher-e-Bangla Nagar
Dhaka-1207
Tel
: 9183111
Fax
: 9183122
E-mail : hamida.virani@Santos.com
Website : www.santos.com

117.

Li & Fung Bangladesh Limited
ABC Heritage , Plot#2 & 4
Jashim Uddin Avenue
Sector#3, Uttara Model Town
Dhaka-1230
Tel
: 8918053,8918337
Fax
: 8931036
E-mail : russellwinyard@lifung.com.bd
Website : www. lifung.com

Siemens Bangladesh Limited
ZN Tower, Road No. 8, Plot-2
Gulshan-1
Dhaka-1212
Tel
: 9893536
Fax
: 9892918
E-mail : sbl@bangla.net;
Website : www.siemens.com.bd

118.

Singer Bangladesh Limited
House-5B, Road No. 126
Gulshan-1, Dhaka-1212
Tel
: 8825864, 8829082
Fax
: 8858247, 8857624
E-mail : singerinfo@singerbd.com
Website : www.singerbd.com

GE International Inc – Bangladesh
OS 802, Level-8
Shanta Western Tower
186, Tejgaon I/A
Dhaka-1208
Tel
: 8878725-30
Fax
: 8878731
Email
: sartaj.bhuiyan@ge.com
Website : www.ge.com
GrameenPhone Ltd.
GP HOUSE.
Bashundhara, Baridhara
Dhaka - 1229
Tel.
: 9882990
Fax
: 9882970
E-mail : info@grameenphone.com;
Website : www.grameenphone.com

Linde Bangladesh Limited
285, Tejgaon I/A
Dhaka-1208
Tel
: 8870322-27
Fax
: 8870365, 8870336
E-mail : info.bd@linde.com
Website : www.linde.com.bd
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ICC Programme of Action 2014
Rules-writing for business
ICC policy and commission work
ICC commissions
ICC commissions are specialized working bodies composed of business experts who examine major issues of practical concern to world
business. They prepare policy products, including statements to shape intergovernmental discussions, as well as rules and codes to
facilitate international business transactions.

Arbitration and ADR
Mandate
As a forum for pooling ideas on issues relating to international arbitration and other forms of dispute resolution, the commission aims
to:
▶▶ Draft and amend ICC’s Arbitration, ADR, Expertise, Dispute Board and other forms of dispute resolution rules.
▶▶ Study the juridical and other aspects of arbitration and other modes of international dispute settlement, examine them in view of
current developments and produce reports, guidelines or best practices.
▶▶ Promote ICC’s various dispute resolution services globally.
Projects for 2014
▶▶
▶▶
▶▶
▶▶
▶▶

Ensure and organize the launch and entry into force of the New ICC 2014 Mediation Rules.
Finalize the revision of the ICC Expertise Rules.
Complete the revision of the ICC Dispute Board Rules.
Update the report on IT and Arbitration to reflect the changes in information technology since 2004.
Examine the criteria that arbitrators may take into account in allocating the costs of the arbitration.

Banking
Mandate
To serve as a global forum and rule-making body for banks worldwide, with particular focus on the financing of international trade.
Projects for 2014
▶▶
▶▶
▶▶
▶▶
▶▶
▶▶

Prepare the adoption of a set of uniform rules for international factoring, in partnership with Factor Chain International (FCI).
Promote the new rules on Forfaiting (URF) and Bank Payment Obligations (URBPO).
Revise the DOCDEX rules with the Commission on Arbitration and ADR to make them more widely used.
Expand the ICC Trade Finance Register by adding new participants and more comprehensive data.
Maintain engagement with policymakers on implementation of the Basel III framework for trade finance.
Provide timely market intelligence reports on trade finance, including analysis to support ICC contributions on trade finance in
key international forums.
▶▶ Issue official opinions on queries about ICC Uniform Customs and Practices for Documentary Credits (UCP), ICC Uniform
Rules for Collections (URC), ICC Uniform Rules for Bank Payment Obligation and ICC Uniform Rules for Demand Guarantees
(URDG) on a biannual basis.
▶▶ Develop further business policy input on anti-money laundering, the financing of terrorism and economic sanctions.
▶▶ Organize the Supply Chain Finance Summit under ICC Banking Commission auspices.

Commercial Law and Practice
Mandate
To set global business standards for international B2B transactions and provide world business input on commercial rules developed by
intergovernmental organizations.
Projects for 2014
▶▶
▶▶
▶▶
▶▶

Promote the new ICC Principles to Facilitate Commercial Negotiations.
Develop and launch new model contracts and guides, including on construction joint ventures and “taking a business international”.
Provide business input to improve the legal framework for international procurement.
Provide global business views to European legislators on the proposal for a regulation to introduce an optional Common European
Sales Law.
▶▶ Contribute to rule-making by the Hague Conference and the European Commission on specific jurisdiction and applicable law
issues relevant to business.
▶▶ Develop practical tools and expert guidance to promote the effective use of the Incoterms® 2010 rules globally, including through
surveys of national committees on Incoterms usage in their countries.
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Competition
Mandate
To ensure that modern business needs and markets are taken into account in the formulation and implementation of competition laws
and policies.
Projects for 2014
▶▶ Organize the 6th ICC-International Competition Network (ICN) roundtable at the ICN Annual Conference in Marrakesh, thereby
further establishing ICC’s role as the main business interlocutor of the ICN.
▶▶ Promote the ICC antitrust compliance toolkit to highlight the importance of compliance programmes as a tool for competition law
enforcement, at national level and via ICN, and encourage a continued dialogue / thought leadership on compliance.
▶▶ Develop recommendations on best practices for the creation and reform of specific merger control regimes and advocate them with
the relevant public authorities, including COMESA and other relevant international organizations.
▶▶ Complete the update of the ICC paper on Due Process in EU Antitrust Proceedings and disseminate through appropriate channels.
▶▶ Update the ICC Recommended Framework for International Best Practices in Competition Law Enforcement Proceedings.
▶▶ Finalize recommendations on the improvement of the European Competition Network (ECN) Model Leniency Programme and
elaborate recommendations regarding cooperation between antitrust enforcement agencies in the cartel area.
▶▶ Continue to hold annual meetings with the European Commission on antitrust developments.
▶▶ Enhance the collaboration between ICC and the antitrust community in Asia by organizing regular roundtable discussions.

Corporate Responsibility and Anti-corruption
Mandate
To develop policy recommendations and practical tools from a global business perspective on corporate responsibility and fighting
corruption.
Projects for 2014
▶▶ Develop ICC Training based on the “ICC Ethics and Compliance Training Handbook”, addressing a range of issues including
training, SMEs and solicitation.
▶▶ Shape G20 anti-corruption recommendations, drawing from ICC’s anti-corruption tools as a basis for concrete action by business
for fighting corruption.
▶▶ Inject global business input in the process of implementing the UN Guiding Principles on business and human rights, with a view
to ensuring consistent application of the principles internationally.
▶▶ Promote use of the ICC Rules on Combating Corruption (2011) among businesses and policy makers worldwide.
▶▶ Raise awareness and use of the ICC Anti-corruption Clause as a means to help preserve trust between parties and prevent corruption
in both the negotiation and performance of contracts.
▶▶ Provide global business input into international initiatives on corporate responsibility and anticorruption, including the
implementation of the UN Convention against Corruption (UNCAC) and of the OECD Guidelines for Multinational Enterprises.
▶▶ Contribute global business views on corporate responsibility reporting.
▶▶ Articulate business views on ISO’s initiatives in the area of corporate responsibility and anti-bribery.

Customs and Trade Facilitation
Mandate
To promote simplified customs and transport policies and procedures as well as other measures to facilitate international trade.
Projects for 2014
▶▶ Provide input into the work of the World Customs Organization (WCO) and World Trade Organization on customs valuation,
classification and trade facilitation policies by working with WCO and WTO Secretariats as well as the WCO Private Sector
Consultative Group.
▶▶ Promote the “ICC Customs Guidelines”, the “ICC Guidelines for Cross-border Traders” and the ATA Carnet System as concrete
ways to support the implementation of the WTO Bali agreement on trade facilitation.
▶▶ Produce business recommendations on trusted traders programmes (including on “Authorized Economic Operators”), supply
chain connectivity, customs de-minimis regimes and inland ports.
▶▶ Contribute to the organization of an ICC Symposium on Trade Facilitation and possible preparatory workshops in key regions.
▶▶ Contribute to ICC-Inter-American Development Bank project on facilitation and rules of origin.
▶▶ Undertake work on transport- and logistics-related policy issues from a multimodal perspective with a view to contributing to
trade facilitation.
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Digital Economy
Mandate
To promote the global development of the digital economy and stable growth of its underlying information and communication
technology (ICT) platform through private sector policy leadership, regulatory advocacy and the promotion of best practice.
Projects for 2014
▶▶ Start a process for business-government dialogue to encourage greater alignment between e-government and e-business objectives.
▶▶ Advocate cross-sectoral and global business priorities on privacy policy and regulatory frameworks (EU, Council of Europe, US,
Asia-Pacific Economic Cooperation (APEC)), including support for policy interoperability and practical solutions that enable
cross-border trade while bridging divergent policy and regulatory regimes.
▶▶ Develop the Global Action Plan for the Digital Economy to highlight global business priorities, with guidance for governments
supported by a compendium of business actions and practice.
▶▶ Promote the policy statement on best practice for modernization of Mutual Legal Assistance Treaties (MLAT) with respect to law
enforcement assistance interactions, to avert the trend of government infrastructure/storage mandates.
▶▶ Highlight the importance of a multistakeholder approach to Internet and ICT policies, to job creation and economic growth, in
intergovernmental forums (G8, G20, UN, Council of Europe) and multistakeholder forums (Internet Governance Forum).
▶▶ Explore ways to mitigate the risks of cybercrime for e-business and preserve consumer and business confidence through effective
privacy and cyber security practices.
▶▶ Alert governments to the consequences of government policies on new technologies and business models, as well as on innovation,
growth, competitiveness and job creation. (Cloud Computing, Internet of Things, Machine to Machine, Voice over Internet
Protocol).
▶▶ Continue to support Internet Corporation for Assigned Names and Numbers (ICANN) work to ensure a secure, stable, and
resilient Domain Name System.
▶▶ Contribute global business input to the World Telecommunications Development Conference (WTDC) and other Internet
governance-related forums that will influence the preparatory process for the International Telecommunication Union (ITU)
Plenipotentiary Conference.
▶▶ Continue to advocate on the importance of transborder data flows and the harm to the digital economy and global supply chain
that results from efforts at localization, indigenous innovation or other trade and market distorting regulation.

Environment and Energy
Mandate
To develop policy recommendations and tools to address major global environmental and energy issues, including climate change, green
economy, and sustainable development and make a substantive contribution to key intergovernmental discussions in these areas.
Projects for 2014
▶▶ Promote global business recommendations on how to scale up investments in energy efficiency.
▶▶ Raise awareness of the need for clean, safe, reliable and affordable energy and promote open markets for environmentally-friendly
technologies.
▶▶ Determine climate business priorities with a focus on innovation, technology, finance, and enabling conditions for the United
Nations Framework Convention on Climate Change (UNFCCC) 2015 climate negotiations and the Climate Investment Funds
(CIFs).
▶▶ Promote the ICC Green Economy Roadmap globally through outreach activities with ICC’s global network.
▶▶ Update the ICC Charter on Sustainable Development in light of the ICC Green Economy Roadmap.
▶▶ Illustrate through a concrete sector example a “green economy value chain”.
▶▶ Outline key success factors for effective public-private partnerships as a tool to implement and scale up “green economy” solutions,
including in the context of investment in infrastructure.
▶▶ Develop business policy input on corporate sustainability reporting, including for the UN post-2015 Development Agenda, in
cooperation with the Commission on Corporate Responsibility and Anti-corruption.
▶▶ Provide expert input to the UNEP International Resource Panel, and UNEP/UNIDO Green Industry Platform through ICC’s
advisory role.

Intellectual Property
Mandate
To promote efficient intellectual property (IP) systems that support international trade, encourage investment in creation and innovation,
and facilitate sustainable economic development.
Projects for 2014
▶▶ Issue a series of research papers and stimulate discussion on the interaction between intellectual property and technological
innovation to provide a factual basis for policymakers to establish their IP and technology-related policies.
▶▶ Provide information to policymakers on challenges faced by companies when protecting their confidential business information,
and identify effective protective measures.
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▶▶ Issue a study on intellectual property related challenges for companies raised by electronic media and networks and the roles of
different stakeholders.
▶▶ Explore collaboration with universities to encourage training in intellectual property law and management and raise awareness of
the role of intellectual property in innovation and economic growth.
▶▶ Prioritize and focus collaboration with key intergovernmental and non-governmental partners, including the World Intellectual
Property Organization, on key IP issues for business.
▶▶ Integrate ICC networks in Asia and Latin America more closely into the commission’s work and outreach.

Marketing and Advertising
Mandate
To promote high ethical standards in marketing by business self-regulation through ICC international marketing codes, and formulate
world business positions and initiatives to address government actions that affect marketing and consumer protection.
Projects for 2014
▶▶ Participate in an APEC Committee on Trade and Investment project on common advertising standards, by contributing to
capacity-building activities that improve understanding of responsible marketing and the ICC Marketing Codes, which are the
foundation of most national programmes.
▶▶ Complete the preparation of an ICC Framework for Responsible Marketing Communications of Alcohol and promote widespread
adoption at national level.
▶▶ Develop a global guide to help companies and policymakers consider privacy issues associated with mobile marketing and interpret
how existing self-regulatory principles apply.

Taxation
Mandate
To promote transparent and non-discriminatory treatment of foreign investments and earnings that eliminates tax obstacles to crossborder trade and investment.
Projects for 2014
▶▶ Contribute business views to the work of the OECD on topics of global reach, including Base Erosion and Profit Shifting, in
cooperation with the Business and Industry Advisory Committee to the OECD.
▶▶ Explore new avenues to create a global tax landscape without significant tax barriers by addressing core tax base differences
between countries.
▶▶ Actively lead global business input into the work of the United Nations Committee of Experts on International Cooperation in
Tax Matters.
▶▶ Promote business recommendations on tax transparency, exit taxes and environmental taxation.
▶▶ Improve the global tax environment by exploring opportunities for alignment on specific issues with Non-Governmental
Organizations.
▶▶ Continue to input business views in key regional forums such as the European Union and the “BRICS” (Brazil, Russia, India, China
and South Africa).

Trade and Investment Policy
Mandate
To promote cross-border trade and investment by business and an open global economy to foster job creation, sustainable development,
and improve living standards.
Projects for 2014
▶▶ Promote the ICC World Trade Agenda and shape G20 deliberations on trade and investment by contributing to the development
of a post-Bali trade and investment policy agenda.
▶▶ Encourage moving towards a high-standard multilateral framework for international investment.
▶▶ Build a business case for trade in global value chains, their implications for trade policy and their
impact on growth and job creation.
▶▶ Develop recommendations on the issue of localization barriers to trade and investment and work with national committees to
encourage studies highlighting the impact of localization policies.
Annual Report 2013 u 45

ICC special projects and groups

ICC special projects are intended to complement commission work by increasing the outreach of policy products developed by
commissions.

Business Action for Responsible Marketing and Advertising (BARMA)
Mandate
To facilitate the spread of self-regulation and reinforce its effectiveness through two avenues — promotinggreater application and
reach of ICC’s internationally-agreed codes for advertising and marketing practice, and providing training resources to foster better
understanding of code compliance.
Projects for 2014
▶▶ Work with the ICC global network and global and local partners such as self-regulatory organizations and sector associations to
seize opportunities to increase awareness of the Consolidated ICC Code of Advertising and Marketing Practice and to encourage
adoption where local codes are updated or new self-regulatory mechanisms are established based on ICC’s globally-recognized
best practice standards.
▶▶ Improve the CodesCentre.com site to increase awareness of ICC Codes, the training module and companion resources.
▶▶ Promote use of the revised ICC/INSEAD module in university marketing programmes and a model seminar programme for
industry professionals and policymakers.

Business Action to Stop Counterfeiting and Piracy (BASCAP)
Mandate
To raise awareness of the economic and social harm of counterfeiting and piracy and to petition for greater commitments by local,
national and international officials in the enforcement and protection of intellectual property rights.
Projects for 2014
▶▶ Publish country reports on the value of intellectual property, the economic and social risks from counterfeiting and piracy and
recommendations for stronger IP enforcement in Africa, ASEAN and BRICS countries.
▶▶ Develop public-private partnerships for the implementation of IP rights enforcement programmes in Russia, India, Turkey and
Kenya.
▶▶ Implement BASCAP policy recommendations, in partnership with WCO, Free Trade Zone (FTZs) Operators and national
governments, to stop IP infringement in FTZs.
▶▶ Encourage national governments to implement BASCAP recommendations on using proceeds of crime legislation to leverage IP
rights enforcement, in partnership with the United Nations Interregional Crime and Justice Research Institute, the United Nations
Office on Drugs and Crime, INTERPOL, APEC and the European Commission.
▶▶ Publish guidelines on the roles and responsibilities of supply chain intermediaries in the fight against counterfeiting and piracy and
engage with stakeholders to promote best practices.
▶▶ Expand distribution of the BASCAP “I Buy Real, Fakes Cost More” campaign to national governments and national anticounterfeiting associations.
▶▶ Launch a study on the harmful economic impacts of counterfeiting in partnership with the OECD Task Force on Chartering Illicit
Trade and the United Nations Office on Drugs and Crime.
▶▶ Promote model legislation on the risk of IP infringements associated with government treatment of counterfeit goods in transit.

Business Action to Support the Information Society (BASIS)
Mandate
To promote global business priorities on the range of Internet governance and information and communications technologies (ICTs)
issues that contribute to economic and social development, in forums established by the UN World Summit on the Information Society
(WSIS) and preserve the multistakeholder approach to these issues.
Projects for 2014
▶▶ Actively contribute to the Internet Governance Forum (IGF) 2014 and its preparatory processes to ensure business views are taken
into consideration.
▶▶ Preserve the multistakeholder approach to Internet and ICT issues and business’ role.
▶▶ Advocate business positions in the WSIS +10 review process, including at WSIS +10 review events in May.
▶▶ Contribute business views to the UN Commission on Science and Technology for Development (CSTD) including its Working
Group on Enhanced Cooperation, and all WSIS follow-up activities in the UN Economic and Social Council (ECOSOC) and UN
General Assembly.
▶▶ Highlight the key role of business in innovation and job creation in global discussions and events on Internet governance and ICTs
for development.
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ICC G20 CEO Advisory Group
Mandate
To provide a CEO-led platform to leverage ICC’s policy work and inject international business priorities into the work of the G20 on an
on-going basis.
Projects for 2014
▶▶ Develop and consolidate global business policy views on key elements of the G20 agenda.
▶▶ Conduct a globally inclusive appraisal of business views on G20 priorities, including consultations with businesses worldwide.
▶▶ Produce reports that complement ICC policy recommendations, including new editions of the ICC G20 Business Scorecard, the
ICC Open Markets Index and the ICC Global Survey of G20 Business Policy Priorities.
▶▶ Communicate business priorities at CEO-level to G20 leaders, sherpas and ministers.
▶▶ Ensure effective world business input into the work of the G20 leading up to the G20 Leaders Summit in Brisbane, Australia in
November 2014, including working with the Australian government, business associations and others ahead of the 2014 G20
Business Summit in Sydney.

ICC World Trade Agenda
Mandate
In partnership with the Qatar Chamber of Commerce and Industry, enable global business leaders to define multilateral trade negotiation
priorities and help governments set a trade and investment policy agenda for the 21st century that contributes to economic growth and
job creation.
Projects for 2014
▶▶ Host a high-level gathering of business leaders and key policymakers to launch the process of identifying post-Bali trade and
investment policy priorities.
▶▶ Review and update WTA business priorities based on the successful outcomes of the 9th WTO Ministerial Conference in Bali,
through an open and broad-based consultation process with business leaders and experts in ICC’s global network.

Group on Economic Policy (GEP)
Mandate
To advise ICC and its leadership on global economic and financial issues and their implications for world business.
Projects for 2014
▶▶ Prepare ICC recommendations on major global economic and financial issues, dealing with both shortand long-term aspects.
▶▶ Develop global business perspectives on the conditions to promote economic growth and job creation.
▶▶ Organize a series of forums to address regional impacts of global economic policies and issues.

Permanent Representative to the United Nations (UN)
Mandate
To promote business views at the UN through representation at intergovernmental deliberations and through substantive engagement
with UN agencies, departments and programmes.
Projects for 2014
▶▶ Coordinate private sector participation in the ongoing Post Rio+20 intergovernmental processes under UN General Assembly:
the high-level political forum; the Open Working Group on Sustainable Development Goals; the Intergovernmental Committee
of Experts on Sustainable Development Financing; and other upcoming intergovernmental processes — in ICC’s capacity as coorganizing partner for the Business and Industry Major Group.
▶▶ Organize a global business alliance for the UN Post-2015 Development Agenda, which will provide a coordinated business voice
at the UN through the Major Group process.
▶▶ Mobilize the ICC global network to provide private sector input to the intergovernmental process for the United Nations’ 10
Year Review Conference on the Implementation of the Almaty Programme of Action for Land-Locked Developing Countries, in
particular, to help identify concrete, action-oriented proposals on specific development issues and challenges — ICC is the Chair
of the Private Sector Steering Committee.
▶▶ Provide business speakers to UN high-level meetings through engagement with ICC’s International Secretariat and global network.
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National committees
Mandate
To strengthen ICC representation across the globe by fostering close working relations between national committees and the ICC
International Secretariat in Paris, in order to bring added value to ICC members worldwide.
Projects for 2014
▶▶ Support national committees in the promotion of ICC products and services, membership development and policy advocacy,
including through more focused communication tools.
▶▶ Advance the implementation of the Charter between national committees and the ICC World Council.
▶▶ Provide updated practical guidance for national committees.

ICC Dispute Resolution Services
Mandate
To provide dispute resolution services through the ICC International Court of Arbitration and the ICC International Centre for ADR, by
administering proceedings pursuant to the ICC Arbitration, Mediation, Expertise, Dispute Board and DOCDEX Rules and by providing
information about said rules and services.
Projects for 2014
▶▶
▶▶
▶▶
▶▶

Continue the administration of cases under the different sets of rules.
Support the establishment of a new case management team in New York.
Promote the new ICC Mediation Rules and support their successful implementation.
Further advance dispute resolution know-how worldwide by participation in conferences, training events, publications and other
services.

ICC Institute of World Business Law
Mandate
To provide innovative research and training to the legal profession, business executives and academics interested in the development of
international business law, and particularly arbitration.
Projects for 2014
▶▶ Expand the Institute’s body of members to an unlimited number of practitioners of business law throughout the world.
▶▶ Launch the ICC Advanced Arbitration Academy for Central and Eastern Europe to improve the legal knowledge and develop
practical skills of practitioners in the region who wish to pursue careers as arbitrators.

Business development
Created in 2011, the role of the Business Development Department is to develop ICC products and services that will bring increased
value to ICC’s network and members worldwide. This will allow greater availability of ICC publications, training, conferences and online
programmes in all regions of the world. ICC’s new website will create a worldwide ICC online network facilitating global interaction
under a single ICC umbrella.

ICC Publications
Mandate
To spread ICC knowledge and work to an ever-increasing audience, and provide essential tools for conducting international business
and facilitating cross-border trade and investment.
Projects for 2014
▶▶ Increase sales through the launch of the new ICC Bookstore and new sales methods, including presence at ICC events in partnership
with ICC national committees.
▶▶ Improve international visibility of ICC publications by distributing e-Books in several languages in partnership with national
committees.
▶▶ Create a series of ICC educational books on banking issues, together with certification and training programmes provided by ICC
Training and Conferences.

ICC Training and Conferences
Mandate
To share ICC’s expertise with a wider audience, through events such as training seminars and conferences, and raise awareness of ICC
rules, services and policy work.
Projects for 2014
▶▶ Broaden the range of e-learning modules on offer to satisfy market needs.
▶▶ Expand the annual programme of conferences on ICC topics including international commercial arbitration, anti-corruption,
supply chain financing and trade facilitation.
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Communications and media relations
Mandate
To promote ICC, its products, services and policies, in the media and through the ICC website; to improve internal communication; and
to establish ICC as the voice of world business in the public debate on global economic issues.
Projects for 2014
▶▶ Implement a new strategic plan for internal communication.
▶▶ Increase awareness among senior business executives of the value of ICC services to world business.
▶▶ Develop the ICC website as an essential tool to communicate more effectively with a broader public.
▶▶ Improve the use of social media to promote ICC, its products and services.
▶▶ Leverage the new ICC regional offices and the new global headquarters to raise awareness of ICC.
▶▶ Produce and place ICC opinion pieces and letters in leading international publications.
▶▶ Assist national committees to generate domestic coverage of ICC initiatives.
▶▶ Work with national committees and International Secretariat staff to help ensure compliance with ICC’s branding and style
guidelines.

ICC World Chambers Federation (WCF)
Mandate
To be the global forum for chambers of commerce and industry; facilitating the exchange of best practice and the development of new
global products and services for chambers; as well as fostering international partnerships between global business stakeholders and
chambers including transnational chambers.

ATA Carnet
▶▶ Support customs authorities and business organizations in implementing the ATA system for the dutyand tax-free temporary
admission of goods in Brazil, Indonesia, Kazakhstan, Qatar and Saudi Arabia.
▶▶ Develop Mercury, the database for the monitoring of issued ATA Carnets and the handling of claims by national guaranteeing
organizations.
▶▶ Cooperate with the World Customs Organization (WCO), the European Commission’s Tax and Customs Union Division (TAXUD)
in the development of the ATA Carnet Utility Block Work for the introduction of the eATA Carnet.

ICC Commercial Crime Services (CCS)
Mandate
To provide business services aimed at fighting all types of commercial crime including maritime piracy, fraud in international trade,
insurance fraud, financial instrument fraud, money laundering and product counterfeiting.

International Maritime Bureau (IMB)
▶▶ Produce trend analysis in respect of suspect trade finance transactions.
▶▶ Expand web portal functionality to include additional products and services.
▶▶ Develop analysis and identification of high risk/counterfeit/sanctioned-related containerized shipments.
▶▶ Study, through the Piracy Reporting Centre, the feasibility of a sustainable system of collection and dissemination of worldwide
piracy and armed robbery incidents.

Financial Investigation Bureau (FIB)
▶▶ Establish trends based on members’ searches and analyses.
▶▶ Release a new study on Anti-Money Laundering and Countering Terrorist Financing. Counterfeiting Intelligence Bureau (CIB)

The ICC national committee network
ICC’s influence around the world is due in large part to its global network of national committees and groups. Located in more than 90
countries, they voice the interests of global business to their national governments, and also provide input to ICC’s policy work.
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