
International Chamber of Commerce (ICC), � e world business organization, with its headquarters in Paris, is having its Centenary 
Celebration world over in 2019. With its physical presence in more than 100 countries, ICC represents 45 million companies and more 
than 1 billion workers worldwide. One in every three worker depend on ICC Members for their livelihood. 
ICC was founded in 1919 in the a� ermath of the First World War when no world system of rules governed trade, investment, � nance 
or commercial relations. ICC’s founders, referred to as “� e Merchants of Peace”, acted on their conviction that building stronger trade 
relations between nations would reduce the risk of war and armed con� ict. ICC, is the largest and the only private sector non-sovereign 
organization, which was granted Status of a Permanent Observer at the General Assembly of the United Nations  in December 2016.  
ICC works in close cooperation with national governments and multi-national institutions such as G-8/G-20, World Bank, WTO, 
Asian Development Bank, UNCTAD, OECD and several UN agencies for promotion, protection and development of world economy.
Bangladesh National Committee of ICC, founded in 1994, is comprised of trade organizations, national and trans-national corporations, 
who represent almost 80% Bangladesh economy.
� e activities of ICC Bangladesh include promotion of foreign trade and investment, trade policy reviews, business dialogues, seminars 
& workshops both at home and abroad on related policy issues, harmonization of trade law & rules, legal reforms, updating businesses 
with the ICC rules & standards for cross border business transactions.  ICC Bangladesh has so far organized following regional & 
international conferences. 
•10-11 November 2000: ICC Asia Conference on "Investment in Developing Countries: Increasing Opportunities" organized in

Dhaka was inaugurated by the Prime Minister of Bangladesh and attended by a number of high pro� le dignitaries including the � ai
Deputy Prime Minister & WTO Director General Designate, ADB President, UN-ESCAP  Executive Secretary and Chinese Vice
Minister for Foreign Trade & Economic Cooperation. More than 250 participants from 24 countries participated in this event.

•17-18 January 2004: International Conference on "Global Economic Governance and Challenges of Multilateralism" was held in
Dhaka, coinciding with 10th Anniversary of ICC Bangladesh. � e Conference was inaugurated by the Prime Minister of Bangladesh
and � ai Prime Minister was the Keynote Speaker. WTO Director General, EU Commissioner for Trade, UNESCAP Executive 
Secretary, Governor of Japan Bank for International Cooperation, six Ministers from three continents, Bangladesh Ministers, ICC
Chairman, ICC Vice Chairman, ICC Secretary General and more than 500 participants from 38 countries attended this event.

•27-28 September 2005: Regional Seminar on "Capital Market Development: Asian Experience". � e Seminar held in Dhaka was
inaugurated by the President of the People's Republic of Bangladesh and attended by Chairmen/CEOs of securities & exchange
commissions, stock exchanges, capital market operators, � nancial institutions and investors from 15 Asian countries.

•13 April 2010: Conference on "Energy for Growth" was held in Dhaka coinciding with the 15 years of ICC's presence in Bangladesh.
� e Conference was inaugurated by the Finance Minister of Bangladesh and attended by ICC Global Chairman, Minister for 
Commerce of Bangladesh, Minister for Development Cooperation of Denmark and Adviser to the Bangladesh Prime Minister for 
Energy & Mineral Resources. Some 800 delegates from home and abroad including energy experts and international � nanciers from
Australia, China, Denmark, India, Germany, Japan, Singapore, Switzerland, UK and USA attended the event.

•25-26 October 2014: International Conference on “Global Economic Recovery: Asian Perspective”, was in held in Dhaka coinciding
with the 20 years of ICC's presence in Bangladesh. � e Conference was inaugurated by the President of the People's Republic of
Bangladesh. Minister for Finance & Minister for Commerce of Bangladesh, UNCTAD Secretary General, Ministers from Myanmar 
and Nepal; ICC Vice Chairman; ICC Secretary General; ICC Research Foundation Chairman; Director of ICC National Committees
and more than 500 participants attended this event.

•8-9 February 2017 : � e � rst ever “UNESCAP Asia Paci� c Business Forum: Regional Integration to Achieve Sustainable Development”
was organized by ICC Bangladesh jointly with UNESCAP under the patronage of the Ministry of Commerce, Government of
Bangladesh.  � e Forum was inaugurated by the President of the People’s Republic of Bangladesh. Ministers from Bangladesh, Sri
Lanka, Nepal, UNESCAP Under Secretary General, UNCTAD Secretary General, business leaders  and some 600 delegates from
home and abroad attended the Forum.

As part of its activities, ICC Bangladesh has been organizing Workshops / Seminars on International Trade Finance, mainly for bankers, 
within Bangladesh and in various countries. Since 2014, the National Committee has organized workshops in Kuala Lumpur (April 
2014); in Colombo (February 2015); in Kunming (August 2015); in Yangon (November 2015); in Hanoi ( April 2016); in Bangkok ( 
December 2017) and in Phnom Penh (April 2018).
� e National Committee also arranged participation of Bankers from Bangladesh at ICC Annual Banking Meetings held in Singapore 
(April 2015), in Jakarta (April 2017) and in Beijing (April 2019). Besides, ICC Bangladesh arranged participation of Bankers at ICC 
Austria Global Trade Conference held in Vienna in May 2017, June 2018 and May 2019, FCI Annual Meeting in Vietnam (June 2019), ICC 
Academy 8th Supply Chain Summit in Singapore (February 2019) & International Financial Crime Forum in Kualalumpur (July 2019).
For professional development of bankers, ICC Bangladesh also organizes Certi� ed Documentary Credit Specialist (CDCS), Certi� cate 
for Specialists in Demand Guarantees (CSDG) and Certi� cate of International Trade Finance (CITF) Examinations in Dhaka, 
conducted worldwide every year by LIBF (London Institute of Banking and Finance) and endorsed by ICC Paris. 
ICC Bangladesh participates in most of the World Chambers Congress & ICC World Congresses held every two years and WTO 
Ministerial Meetings as well as ICC Regional Consultative Group Meetings. � e National Committee also arranges visit by Bangladesh 
Business delegation to di° erent countries for promotion of trade and investment.



Editor’s Note

The Belt and Road Initiative (BRI), launched by the Chinese Government, is known the 
most ambitious infrastructure project of the century. More than 120 countries, including 
Bangladesh have already signed and joined BRI. It encompasses some 70 countries of 
Asia, Europe and Africa in a network of roads and sea-routes which contain more than 
half of the world’s population, 40% of world GDP and could cost more than one trillion 
dollars to build.  

The six overland economic corridors that are the “Belt” part of the Belt and Road 
Initiative (BRI) connect the countries. Six corridors are : the China–Mongolia–Russia 
Economic Corridor, the New Eurasian Land Bridge, the China–Central Asia–West Asia 
Economic Corridor, the China–Indochina Peninsula Economic Corridor, the China–
Pakistan Economic Corridor, and the Bangladesh–China–India–Myanmar Economic 
Corridor. Out of six two are identified as maritime corridors.   

Merchandise trade across corridor economies alone accounts for 40 percent of global 
trade. The share of global FDI flows that went to corridor economies as a destination has 
fluctuated around 35 percent since the global financial crisis, with the group absorbing 
almost US$600 billion in 2017. Furthermore, corridor economies’ direct investment 
abroad amounted to almost US$400 million in 2017, or 25 percent of global FDI. In trade, 
foreign direct investment, and participation in global value chains, corridor economies 
have made big strides in attracting investment and integrating globally. But these gains 
are unevenly distributed across regions and countries. Many countries particularly 
the small, landlocked, and fragile economies remain largely outside the global trading 
system. They trade and attract investment at rates well below their potential. 

Underlying the challenges are poor infrastructure and inefficient policies. The density 
and quality of transport infrastructure and services are highly uneven, resulting in 
above-average trade costs and trading times. And policies that would boost trade and 
investment remain more restrictive, and trade agreements less comprehensive, than for 
high-income countries. International cooperation can help countries to close these gaps, 
but new infrastructure is built in a context of rapidly rising public debt.

According to World Bank report for Belt and Road corridor economies excluding China   
BRI investment is worth US$575 billion. This includes projects in all sectors, not only 
transport, that are already executed, in implementation phase, and planned.  Ideally, the 
BRI costs for governments could be identified by public and publicly guaranteed debt 
financing related to BRI projects.

The largest BRI investments are in energy. Total investment in transport infrastructure is 
estimated to be US$144 billion in the 70 corridor economies. The energy and transport 
industries absorb 71 percent of the total costs of the BRI. Two-thirds of the identified 
financing is expected to be in East Asia and Pacific and Europe and Central Asia, with 
the remainder mainly to South Asia and the Middle East and North Africa, and only 2 
percent to Sub-Saharan Africa. 

During the last visit of President Xi Jinping to Bangladesh in 2016, a number of MoUs 
and agreements were signed between Bangladesh and China. Under the BRI projects, 
Bangladesh will receive $26 billion USD for BRI projects and $14 billion USD for joint 
venture project, together totaling to a $40 billion USD package. 

Bangladesh is strategically located between South Asia and South-East Asia which makes 
it an important player in trans-regional integration. Bangladesh’s involvement with the 
Belt and Road Initiative will open up new avenues of growth in various sectors like 
trade, investment, tourism, connectivity etc. Bangladesh has the potential to leverage its 
geographical advantage through BRI but must be watchful for the potential ramification.

Belt and Road Initiative Potential benefit to Bangladesh 
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ICC Bangladesh News

ICC Bangladesh Annual Council held
Two big challenges for Bangladesh’s development observed ICCB President

There are two big challenges in the 
way of Bangladesh’s development. 
The main one is to maintain the 
economic growth continuously. 
Another challenge is related to 
eradicating inequality. If the country 
continues its economic growth, it 
has to ensure the equal distribution 
of the benefits of the growth among 
all. That means the government has 
to give more importance on social 
service delivery like health service, 
education service etc., said ICC 
Bangladesh President Mahbubur 
Rahman while presenting the 

Executive Board Report at the ICC 
Bangladesh Annual Council held in 
Dhaka on 6 August.

Lack of Regulatory Predictability 
Businesses faces regulatory 
uncertainty on various fronts. 
Regulatory predictability matters 
because it makes property rights 
insecure, thereby constraining 
investment. This leads to uncertainty 
for businesses – medium-size 
firms seem to bear the brunt more 
than large or small firms – and 
with inconsistencies in policy 
implementation, it can adversely 
affect employment growth. 

Bangladesh’s regulatory system needs 
the establishment of a technical 
regulatory oversight body at the 
center of government to oversee, 
lead and report on regulatory 
reforms, mentioned ICCB President 
Mahbubur Rahman.

Attaining the target depends on 
how quickly Bangladesh can resolve 
the challenges experts suggests 
that foreign and local investments 
be increased and the activities 
of Economic Zones should start 
immediately, Mahbubur Rahman 
observed.

In order to become an upper middle-
income country by 2031 and achieve 
high-income country status by 
2041, Bangladesh will require huge 
investments in physical capital, 
human capital, and innovation 
enabled by reforms in areas such as 
financial sector, business regulation, 
and to address the infrastructure 
gap, according to the World Bank 
“Bangladesh Development Update, 
April 2019” the Council Report 
added.

In the development update, the 
World Bank has noted that private 
sector investments in Bangladesh 
remain weak. Initiatives are needed 

to address several challenges, 
particularly in boosting private 
sector investment and diversifying 
exports. In the development update, 
the WB expressed concern over 
the rise of non-performing loans 
(NPLs). Directed lending, poor risk 
management, and weak corporate 
governance lead to the rise in NPLs. 
The practice of loan rescheduling and 
write-offs also increased, creating 
further stress on banks, mentioned 
ICCB President Mahbubur Rahman. 

To bring stability and discipline 
to the financial sector, Bangladesh 

has to ensure Bangladesh Bank’s 
autonomy on regulation, integrate 
risk-based supervision in the central 
bank’s supervisory framework, 
tighten rescheduling guidelines 
and stop ad-hoc rescheduling, said 
Mahbubur Rahman. 

The Council adopted the Executive 
Board Report & Audited Financial 
Statements of ICC Bangladesh for 
the year 2018.

Among others, ICCB Vice President 
Rokia A. Rahman; ICCB Board 
Members Aftabul Islam; Anwar-Ul-
Alam Chowdhury (Parvez); Md. 
Fazlul Hoque; Kutubuddin Ahmed; 

ICC Bangladesh President Mahbubur Rahman (middle) is presenting the Executive Board Report at the Annual Council 2018 held on 6 August 2019. Also seen in the picture are : 
Vice President Rokia Afzal Rahman (4th from right), DCCI President Osama Taseer (4th from left) ICCB Executive Board Members : A.K. Azad (2nd from left), Sheikh Kabir Hossain 
(3rd from right), Kutubuddin Ahmed (2nd from right), former BKMEA Vice-President Mohammad Hatem (3rd from left) and ICCB Secretary General Ataur Rahman (extreme left). 
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Mir Nasir Hossain; ICCB Members, 
Sajedul Islam, Acting CCO, Citibank 
N.A.; Md. Hashem Chowdhury, 
Additional Managing Director & 
COO, Mutual Trust Bank Limited; 
Choudhury Moshtaq Ahmed, 
Additional Managing Director, 
National Bank Limited; Md. Akhter 
Hossain, Deputy Managing Director, 
Shahjalal Islami Bank Ltd.; Md. 
Majibur Rahman, Representative, 
Sonali Bank; Md. Khalilur Rahman, 
Managing Director, National 

Housing Finance and Investments; 
Syed Moinuddin Ahmed, Additional  
Managing Director, Green Delta 
Insurance Co. Ltd.; Khawza Manzer 
Nadeem, Managing Director, United 
Insurance Company; Rubaiyat 
Jamil, Managing Director, ICE 
Technologies; Basirun Nabi Khan, 
Representative, H&M; Rizwan-Ur 
Rahman, Managing Director & 
CEO, ETBL Securities & Exchange 
Ltd.; Mohammad Shahjahan Khan, 
Managing Director, S. S.Shipping 

& Chartering Ltd.; Sandeep Gujral, 
Senior Vice President, Li & Fung 
Bangladesh Limited; Syed Waseque 
Md. Ali, Managing Director , First 
Security Islami Bank Limited; Md. 
Abdul Jabbar, Managing Director, 
DBL Group;  Muhammad A. (Rumee) 
Ali, CEO, Bangladesh International 
Arbitration Centre (BIAC); Parveen 
Mahmud, FCA, Chairman, Shasha 
Denims Ltd.; Mostafa Kamal, 
Founder & Chairman, Meghna 
Group of Industries.

ICC Bangladesh President 
Mahbubur Rahman called on H. E. 
A.H.M. Mustafa Kamal, M.P. FCA  
at his office on 26 September and 
briefed him about the Asia-Pacific 
Conference on Financing inclusive 
and Sustainable Development to be 
held in Dhaka on 10-12 December 
2019. He thanked the Minister for 
agreeing to hold the Conference 
under the patronage of the Financial 
Institutions Division (FID), Ministry 
of Finance. ICC Bangladesh 
President invited the Hon’ble 
Minister to address at the inaugural 
session and also chair the Ministerial 
Plenary Session of the Conference. 
The Minister assured all support 
and cooperation in organizing the 
Conference in a befitting manner.

ICC Bangladesh President informed 
the Minister that the Conference will 
be organized to celebrate ICC’s Global 

Centenary and 25th Anniversary 
of ICC Bangladesh. United Nations 
Economic and Social Commission 
for Asia and Pacific (UNESCAP) 
and Asian Development Bank 
(ADB) and London Institute of 
Banking and Finance (LIBF), UK are 

the partnership institutions of the 
Conference. 

Some 500-600 delegates from Asia 
and the Pacific Region, including 
Ministers, UN Agencies, World 
Bank, Central Bankers, Business 

Group picture of Member of ICC Bangladesh at the Annual Council 2018

ICC Bangladesh President Mahbubur Rahman (3rd fom right) having meeting with Finance Minister H. E. 
A.H.M. Mustafa Kamal, M.P. FCA at Finance Ministry on 26 September.   

ICC Bangladesh Delegation called on 
 Finance Minister H. E. A.H.M. Mustafa Kamal, M.P., FCA
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ICC Bangladesh President Mahbubur 
Rahman held a meeting with Dr. 
Armida Salsiah Alisjahbana, Under-
Secretary-General of the United 
Nations and Executive Secretary of 
ESCAP in Bangkok on 28 August. 
They discussed about the Asia Pacific 

Conference on Financing inclusive 
and Sustainable Development to be 
held in Dhaka on 10-12 December 
2019. 

Mr. Rahman informed Dr. Armida 
that ICC Bangladesh has been 
collaborating with ESCAP in 
carrying out various activities since 
2004. In 2017, ICC Bangladesh 
organized jointly with UNESCAP, 

13th Asia Pacific Business Forum 
(APBF) on 8-9 February in Dhaka. 
The Forum was attended by more 
than 500 participants from different 
countries including Ministers, 
government officials,  business 
leaders, civil society, academia and 

others. The Forum was inaugurated 
in the afternoon of 8 February 2017. 
Chief Guest was H.E. Mr. Md. Abdul 
Hamid, Hon’ble President of the 
People’s Republic of Bangladesh. 
A keynote address on behalf of 
business was delivered by Dr. Victor 
K. Fung, former global Chairman of 
ICC and Chairman of Fung Group. 
Among others Commerce Minister 
of Bangladesh, Asian Development 

Bank Vice-President (Operations), 
UNCTAD Secretary-General, Nepali 
Commerce Minister, Sri Lankan 
Industry and Commerce Minister, 
Bangladesh Prime Minister’s 
international relations Adviser and 
EBAC Chairperson delivered their 
speech at the inaugural session.

ICC Bangladesh President also 
mentioned that he was one of the 
first member of the ESCAP Business 
Advisory Council (EBAC) when 
it was established in 2004. ICC 
Bangladesh also arranged seminrs/
workshops in Yangon, Hanoi, Phnom 
Penh and Bangkok for bankers and 
trade finance officials.

Dr. Armida thanked ICC Bangladesh 
President for coming to ESCAP 
and discuss about the details of the 
December Conference which will 
be jointly organized by UNESCAP, 
ADB and ICC Bangladesh under the 
patronage of the Financial Institutions 
Division, Ministry of Finance of the 
Government of Bangladesh. She 
thanked ICC Bangladesh President 
for collaborating with UNESCAP in 
organizing such an important event.   

ICC Bangladesh Secretary General 
Ataur Rahman accompanied the 
President.They also discussed about 
inviting various dignitaries from the 
Region as well as speakers for various 
sessions. 

UN Coordinator in Bangladesh  Ms. 
Mia Seppo and ILO Country Director 
Mr. Tuomo Poutianine visited ICC 
Bangladesh on 22 August. ICC 
Bangladesh President Mahbubur 
Rahman briefed them about the 
activities of ICC Bangladesh and 
about the forthcoming Asia-Pacific 
Conference on Financing inclusive 

and Sustainable Development to be 
held in Dhaka.

ICCB President informed them the 
main objective of the conference is : to 
discuss on how to scale up investment 
and international development 
cooperation and adequately finance 
the 2030 Agenda for Sustainable 
Development in Asia and the Pacific. 

Mr. Rahman mentioned to the UN 
Coordinator about International 
Chamber of Commerce, the world 
business organization  was granted 
Permanent Observer Status at the 
United Nations in December 2016. 
ICC’s Observer Status provides world 
business with a direct voice into the 
UN agenda for the first time: providing 

Meeting with  UN-ESCAP Under-Secretary-General 
about Asia Pacific Conference 

Meeting with UN Coordinator in Bangladesh and ILO Country Director

Leaders, Public and Private 
Financial Institutions, Banking and 
Industry Associations, International 
Organizations and Development 
Partners are expected to attend, ICC 

Bangladesh President  informed the 
Minister. 
ICC Bangladesh President Mahbubur 
Rahman was accompanied by ICCB 
Executive Board Members Anwar-

Ul-Alam Chowdhury (Parvez) and 
Md. Fazlul Hoque; ICC Bangladesh 
Member Abdul Hai Sarker and ICC 
Bangladesh Secretary General Ataur 
Rahman.

ICC Bangladesh President Mahbubur Rahman is seen with Dr. Armida Salsiah Alisjahbana, Under-Secretary-
General of the United Nations and Executive Secretary of ESCAP in Bangkok on 28 August.  
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an opportunity to shape global policies 
that work with the private sector to 
drive sustainable development and 
extend prosperity for all.

The UN Coordinator thanked ICC 
Bangladesh President for inviting her 
and ILO Country Director to visit ICC 
Bangladesh and discussing about the 
December Conference. She told that the 
Conference Brochure will be circulated 
to all the UN agencies in Bangladesh 
and also in the Region for wider 
participation. The meeting was attended 
by ICC Bangladesh Secretary General 
Ataur Rahman, General Manager 
Ajay Bihari Saha and Deputy General 
Manager Syeda Shahnewaz Lotika. 

ICC Bangladesh President Mahbubur 
Rahman and Secretary General Ataur 
Rahman attended International 
Financial Crime Forum organized 
by ICC Commercial Crime Services, 
UK in Kuala Lumpur on 17-18 July. 
ICC Bangladesh Delegation included 
37 bankers from 10 Commercial 
Banks.

ICC Bangladesh President Mahbubur 
Rahman was invited to address 
as Special Guest at the Forum on 
The Money Laundering  and Fraud 
response-The Asian perspective. 
In his address he said that financial 
crimes, which cover a wide range of 
criminal offences, have increasingly 
become one of the greatest challenges 

to banks/financial institutions 
(FIs) and to governments across 
the world. They pose substantial 
threats to the economic stability 
and sustainable development of 
countries.The concern arises from 
a variety of issues that are closely 
related with different contexts. These 
crimes are often committed through 
the use of latest technologies that can 

cause major impacts on international 
banking and finance. Impacts can 
include not just monetary losses, but 
also reputation, brand, relationships 
and regulatory censure.

Globally, financial institutions 
especially banks are facing a 
severe shortage in the number of 
professionals who are experts in 

detecting, handling and preventing 
financial crimes. There are not 
enough skilled people to detect 
financial crimes. 

Furthermore, banks/FIs do not have 
effective technological solutions 
and systems required to uncover 
improper and unlawful activities. 
The unintended consequences 
of financial crimes are directly 
impacting the bottom line for many 
banks/FIs, Mr. Rahman added.

Financial crime has been growing 
steadily in recent years for various 
reasons. The annual cost of financial 
crime to the global economy is 
estimated at US$1.45 trillion  
US$166bil in Asia Pacific according 
to the 2018 Thomson Reuters True 
Cost of Financial Crime report. 

The United Nations Office on Drug 
and Crime estimates the amount of 
money laundered globally in one 
year is 2%-5% of global GDP, or 
US$800bil-US$2 trillion, he said.

ICC Bangladesh President further 
observed that financial crime is a fast-
growing problem for Asia-Pacific 
financial services firms. Working 
with outmoded systems and patched-
up processes to detect, monitor and 
eliminate potential threats, banks are 

Participation of ICC Bangladesh Delegation at 
International Financial Crime Forum in  Kula Lumpur

ICCB President Mahbubur Rahman (2nd from right) is seen with UN Coordinator in Bangladesh  Ms. Mia Seppo 
(middle), ILO Country Director Mr. Tuomo Poutianine (extreme right) at ICCB premises. ICCB Secretary General 
Ataur Rahman (2nd from left) and General Manager Ajay Bihari Saha also seen in the picture. 

ICC Bangladesh President Mahbubur Rahman is addressing at International Financial Crime Forum in Kuala 
Lumpur as a Special Guest on 17 July. 
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spending millions on sophisticated 
new solutions to combat money 
laundering. Over the last several 

years criminals saw that the channels 
into the financial system were being 
rapidly digitized. The Forum was 

conducted by Director and Chief of 
ICC Commercial Crime Services P 
Mukundan.     

A 8-Member ICC Bangladesh 
Delegation consisting of bankers and 
ICC Bangladesh Secretary General 
Ataur Rahman attended the World 
Conference on Banking Institutions 
(WCBI) organized by the London 
Institute of Banking and Finance  
(LIBF) held in London on 16-17 
September 2019.

The bankers included Additional 
Managing Director of First Security 
Islami Bank, Deputy Managing 
Director of Dhaka Bank, General 
Manager of Sonali Bank and four 

senior officials from Islami Bank 
Bangladesh (2), Al-Arafah Islami 
Bank Ltd and NCC Bank Ltd. 

The Conference was organized 
by London Institute of Banking 
& Finance in collaboration with 
Department of International Trade 
(DIT), City & Financial Global, City 
of London Corporation and the 
Global Banking Education Standards 
Board (GBEStB). The Conference 
held at Guildhall, London was 
attended by more than 200 hundred 
delegates from Financial Institutions, 

Regulators, Cyber Experts and 
Green Financial Products Designers 
joined in the conference from and 
around the world among those 
eight participants are from different 
Commercial Banks and ICC 
Bangladesh.

World’s leading bankers, 
legislators’ and senior financial 
coaches deliberated on the latest 
development in the banking sector 
and challenges being faced by the 
sector. Among the speakers, Mr. 
John Glen MP, Economic Secretary 
to the Treasury and City Minister, 
HM Govt., Mr. François Villeroy de 
Galhau, Governor, Bank of France, 
Mr. Rajesh Agrawal, Deputy Mayor 
of Business, London, Thomas 
Egner, Secretary General of Euro 
Banking Commission, Steve Bernett, 
Executive Director Business of Abu 
Dhabi Global Market (ADGM), 
SibelSirmagul, European Head of 
Product and Propositions (incl. 
Digital) for Global Trade and 
Receivables Finance, HSBC and Dave 
Sheridan, Global Chief Information 
Security Officer, Bank Santander, 
UKwere worth mentioning.

Participation at World Conference on Banking Institutions (WCBI), London

ICC Bangladesh President Mahbubur Rahman (6th from left); ICC Malaysia Chairman Chew Phye Keat (sixth from right); ICCB Secretary General Ataur Rahman (5th from 
right) and Director and Chief of ICC Commercial Crime Services P Mukundan (seventh from left) are seen with ICC Bangladesh Delegation at International Financial Crime 
Forum2019 in  Kula Lumpur on 17 July.

ICC Bangladesh Secretary General Ataur Rahman (3rd from left) is seen with ICC Bangladesh Delegation at World 
Conference on Banking Institute (WCBI) in London. 
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H.E. Mr. Luis Miguel Etchevehere, 
Government Secretary (Minister) 
for Agroindustry of Argentina, 
Ambassador Mr. Daniel Chuburu - 
Ambassador of Argentina to India, 
Mr. Jesus Maria Sylveira - Joint 
Secretary for Agroindustrial Markets, 
Mr. Tobias Demarco, Mr Mariano 
Beheran (Agroindustrial Attache to 
the Embassy of Argentina in India) 
and Mr. Gustavo Irigoras made a 
curtsey call on ICC Bangladesh 
President. They discussed about 
bilateral trade between the two 
countries.

ICC Bangladesh President Mahbubur 
Rahman briefed them about the 
activities of ICC Bangladesh.  He 
also briefed the Delegation about 
prospective sectors of Bangladesh  
for trade and investment. Argentian 
Agroindustry Minister expressed 
their country’s interest to strengthen 
the existing economic relations. The 

Minister said that Argentina has 
an estimated population of 44.78 
million, according to 2019 estimate. 
As a very sizable country of 2.8 
million square kilometers of area, it 
has a fairly low population density of 
just 14 people per square kilometer. 

He informed that Argentina is the 
7th world food producer and 10th 
food exporter. The minister also 
mentioned that with a Gross Domestic 
Product (GDP) of approximately 
US$470 billion, Argentina is one 
of the largest economies in Latin 
America. Argentina has vast 
natural resources in energy and 
agriculture. Argentina is endowed 
with extraordinary fertile lands, gas 
and lithium reserves, and has great 
potential for renewable energy. It is 
a leading food producer with large-
scale agricultural and livestock 
industries.  In addition, Argentina 
has significant opportunities in 

some manufacturing subsectors, 
and innovative services in high tech 
industries.

ICCB President said Bangladesh is 
exporting RMG, pharmaceuticals, 
jute, shoes and plastic items in 
various European countries and 
USA. He requested the Delegation 
to explore possibility of importing 
Bangladeshi products by Argentina. 
He  also  requested the Minister to set 
up a diplomatic mission in Dhaka. It 
may be mentioned that during last 
fiscal, Bangladesh imported goods 
of US$ 622 million from Argentina 
against exports of $18 million.

The Meeting was attended by ICCB 
Vice-President Rokia A. Rahman, 
ICCB Secretary General Ataur 
Rahman, General Manager Ajay 
Bihari Saha and Deputy General 
Manager Syeda Shahnewaz Lotika.  

H.E. Mr. Alvaro de Salas Gimenez 
de Azcarate, Ambassador of Spain 
visited ICC Bangladesh on 26 August. 
He was briefed by ICC Bangladesh 
President Mahbubur Rahman about 
ICC and ICC Bangladesh activities.  
They also discussed about trade and 
investment between Bangladesh and 
Spain.

Spain’s mixed capitalist economy 
is the fourteenth-largest economy 
by nominal GDP (USD 1.4 trillion) 
in the world, and sixteenth largest 
by purchasing power parity. It is 
the fifth-largest economy in the 
European Union, and the fourth 
largest in the Eurozone, based on 
nominal GDP statistics. Spain is one 

of the fastest growing economies in 
developed world. 

Besides, Spain is one of the most 
open countries to foreign investment 
in the world. According to the FDI 
Regulatory Restrictiveness Index 
ranking, issued by the OECD, 
Spain is the ninth country with the 

ICCB President Mahbubur Rahman (middle) and ICCB Vice President Rokia Afzal Rahman (5th from left) are seen with H.E. Mr. Luis Miguel Etchevehere (6th from left), 
Government Secretary (Minister) for Agroindustry of Argentina; Ambassador Mr. Daniel Chuburu - Ambassador of Argentina to India (6th from right). Also seen in the 
picture BIAC CEO Mr. Muhammad A. (Rumee) Ali (3rd from left) and ICCB Secretary General Ataur Rahman (2nd from left) among others.  

Meeting with Argentine Delegates

Spain Ambassador visited ICC Bangladesh
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Her Excellency Ms. Arunrung 
Phothong Humphreys, Ambassador 
of the Kingdom of Thailand 
to Bangladesh called on ICC 
Bangladesh President Mahbubur 
Rahman on 15 September. She was 
briefed by ICC Bangladesh President 
Mahbubur Rahman about ICC and 
ICC Bangladesh activities.  They 
discussed about participation of Thai 
Finance Minister at the forthcoming 
Asia-Pacific Conference on 
Financing inclusive and Sustainable 
Development to be held in Dhaka on 
10-12 December. They also discussed 
about trade and investment between 
Bangladesh and Thailand.

Thai Ambassador called on ICCB President

fewest regulatory restrictions on 
foreign investment. In Spain, foreign 
investors are accorded exactly the 
same treatment as Spanish investors, 
with no discrimination regarding the 
type or size of the investment.

Foreign investment in Spain 
involves over $US 720 billion. 
There are now over 12.000 foreign 
multinational companies based in 

Spain from all sectors, especially 
those with higher value added such 
as ICT, Automotive, Biotechnology, 
Chemicals, Logistics, e-Commerce, 
Healthcare, Aerospace, Nearshore or 
Business Services, Consumer goods 
or Tourism. 

The Spanish market size is another 
key factor to attract international 

investors. The Spanish domestic 
market is one of the biggest in 
Europe with more than 46 million 
of consumers with a high GDP per 
capita and an additional injection of 
demand coming from the 65 million 
tourists who visit the country every 
year. 

ICC Bangladesh President Mahbubur 
Rahman informed the Ambassador 

that Bangladesh is the 44th largest 
economy of the world by nominal 
GDP (USD 226.3 billion), while it 
ranks 34th in terms of purchasing 
power parity (PPP), according to 
IMF’s 2016 estimates. This economy 
is currently one of fastest growing 
in the world. In the last fiscal year, 
Bangladesh registered a 8.13% GDP 
growth. 

Bangladesh is the second largest 
RMG exporter of the world, RMG 
brings more than 80% of the 
country’s total export earnings. 
Other major export items are jute 
and jute goods, leather and footwear 
items, and frozen shrimp and fish. 

Bangladesh has secured second 
position in export growth among 
emerging economies and first 
among South Asian nations in the 
last decade despite its narrow export 
basket, according to the World Trade 
Organisation index. Bangladesh is 
now 42nd largest exporter while in 
terms of import its position is 30th, 
according to the Review.

Bangladesh has reached the lower 
middle-income country status in 
2015. In 2018, Bangladesh fulfilled 
all three eligibility criteria for 
graduation from the UN’s Least 
Developed Countries (LDC) list and 
is on track for graduation in 2024, 
Mr. Rahman added.

The Meeting was attended by ICCB 
Executive Board Member Fazlul 
Hoque, ICCB Secretary General 
Ataur Rahman, Spain Embassy 
Commercial Atttache Nicolas 
Vazquez, ICCB General Manager 
Ajay Bihari Saha and Deputy General 
Manager Syeda Shahnewaz Lotika.  

ICCB President Mahbubur Rahman (2nd from right) is seen with H.E. Mr. Alvaro de Salas Gimenez de Azcarate, 
Ambassador of Spain (3rd from right), ICCB Executive Board Member Md. Fazlul Hoque (3rd from left), ICCB 
Secretary General Ataur Rahman (extreme right), Commercial Atttache Nicolas Vazquez (middle) among others.

ICC Bangladesh President Mahbubur Rahman (2nd from right) is seen with Thai Ambassador Her Excellency Ms. 
Arunrung Phothong Humphreys (2nd from left). Also seen in the picture ICCB Executive Board Member Anwar-Ul 
Alam Chowdhury (Parvez) (extreme right) and Kraichok Arunpairojkul (extreme left) Minister Counsellor Thai 
Embassy.
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IPDC Managing Director Mr. 
Mominul Islam along with four 
officials, including IPDC Deputy 
Managing Director Mr. Rizwan 
Dawood Shams visited ICC 
Bangladesh on 5 September and 
presented a cheque of Tk.25 lac to ICC 
Bangladesh President Mr. Mahbubur 
Rahman as the contribution of  
IPDC for capacity building of ICC 
Bangladesh. The IPDC delegation 
and ICC Bangladesh President Mr. 
Mahbubur Rahman, ICC Bangladesh 
Secretary General Mr. Ataur Rahman 
and other high officials of ICC 
Bangladesh were present during 
the  presentation ceremony and also 
participated a photo session.

The 76th Meeting of the ICC 
Bangladesh Executive Board was 
held on Wednesday, 10 July 2019 at 
the National Secretariat. 
The Meeting presided 
over by ICC Bangladesh 
President Mahbubur 
Rahman was attended 
by the Vice President 
Rokia Afzal Rahman and 
the following Members: 
A.S.M. Quasem, Aftab ul 
Islam, Anwar-Ul-Alam 
Chowdhury (Parvez), 
Kutubuddin Ahmed, 
Md. Fazlul Hoque, Sheikh 
Kabir Hossain and Secretary 
General Ataur Rahman. BIAC CEO 
Muhammad A (Rumee) Ali attended 
as special guests. 

The Executive Board discussed the 
status of the forthcoming Asia-Pacific 
Conference on Financing inclusive 

and Sustainable Development 
which will be held on 10-12 
December 2019 on the occasion of 
ICC’s Global Centenary and Silver 

Jubilee of ICC Bangladesh, interior 
decoration of ICC Bangladesh New 
office at Gulshan, publication of 

second edition of ICC Bangladesh 
Business Directory and participation 
at national and international 
programme. 

ICCB President said Thailand is our 
trusted friend and a very important 
country internationally. ICC 
Bangladesh President mentioned 
that over the past few years, our 
two countries have enjoyed a robust 
bilateral trade. Bangladesh enjoys 
duty-free benefit for exporting 
around 7,000 products to Thai 
market, he added. Bangladesh has 
sought the same benefit for jute and 

apparel items as well.  Though a lot 
of Bangladeshis travel to Thailand 
for business and tourism purposes 
but the visa regime is complex, 
Mahbubur Rahman added. 

Mr.Rahman also mentioned 
Bangladesh is now attractive for 
investment. Our growth is more than 
8 percent. The govt. has developed 
100 Economic Zones and Thai 
investors may invest in BEZA. He 

also said Thailand is ahead in tourism 
and medical services. Bangladesh can 
work with Thailand in the sectors. 

ICC Bangladesh President expressed 
his hope that Thai-Bangladesh trade 
may reach $2 billion by 2021, a target 
set by the 4th Thai-Bangladesh joint 
trade committee meeting last year. 
Mr. Rahman wished the Abassador 
all the success. 

IPDC Managing Director Mr. Mominul Islam (4th from right) is handing over a cheque of 25 Lacs to ICC 
Bangladesh President Mahbubur Rahman (middle) for capacity building of ICC Bangladesh. Also seen in the 
picture ICCB Secretary General Ataur Rahman (3rd from right), IPDC Deputy Managing Director Mr. Rizwan 
Dawood Shams (4th from left) among others.  

IPDC contributed Tk. 25 lac for capacity building of ICC Bangladesh

ICC Bangladesh Executive Board Meeting held

ICC Bangladesh Executive Board Meeting is in progress. 
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ICC Bangladesh President Mahbubur Rahman 
(3rd from right) is seen with Dr. Armida Salsiah 
Alisjahbana (middle) Under-Secretary-General 
of the United Nations and Executive Secretary of 
ESCAP, ICCB Secretary General Ataur Rahman (2nd 
from right), Masato Abe, Economic Affairs Officer 
ESCAP(extremeright)among others in Bangkok on 
28 August.  

H. E. A.H.M. Mustafa Kamal, M.P. FCA (3rd from 
right), ICC Bangladesh President Mahbubur Rahman 
(2nd from right), ICCB Executive Board Members 
Anwar-Ul-Alam Chowdhury (Parvez) (extreme 
right), Md. Fazlul Hoque (2nd from left), ICCB 
Member Abdul Hai Sarker (3rd from left) and ICCB 
Secretary General Ataur Rahman are seen in the 
picture at Finance Ministry on 26 September

Images from the Gallery

ICC Bangladesh President Mahbubur Rahman (3rd from right) is seen with H.E. Mr. Md. Shahidul Islam (4th from right) High Commissioner, High Commission for the 
People’s Republic of Bangladesh, Kuala Lumpur, Malaysia, Mr. Abrar A. Anwar, CEO Standard Chartered Bank Malaysia (2nd from right) & ICCB Secretary General Ataur 
Rahman (4th from left) among others.
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World business calls on G20 leaders to act with greater urgency
The International Chamber of 
Commerce (ICC) has responded 
to this year’s G20 Communique, 
warning that world leaders must 
show greater urgency in responding 
to a range of global challenges and 
tensions.

ICC has welcomed G20 leaders’ 
continued resolve to “build a society 
capable of seizing opportunities, 
and tackling economic, social and 

environmental challenges”, but 
cautioned that real action is required 
in the short-term to achieve the 
G20’s longstanding goal of driving 
strong, sustainable, balanced and 
inclusive growth.

ICC Secretary General John W.H. 
Denton AO said: “We certainly 
commend the G20 leaders’ resolve 
to ensure a level-playing field for 
trade and investment, but many 

of us are left asking where is the 
action plan? Businesses, workers and 
consumers are united in recognizing 
the imperative to upgrade the rules 
governing the global trading system. 
However, the Osaka Communique 
falls short of delivering a roadmap for 
much-needed reform of the World 
Trade Organization rulebook.”

“With the multilateral trading 
system starting to fray at the edges, 

we need to see real leadership from 
G20 leaders to establish a realistic 
pathway for WTO reform capable 
of making trade work for everyone, 
everywhere.”

In other areas, ICC is encouraged by 
the commitment from several G20 
countries to attain carbon neutrality 
by 2050, and encourages other 
leaders to build on this momentum 
but warned that collective political 

leadership and increased ambition 
is needed to keep climate change 
high on the global political agenda 
and to achieve the goals of the Paris 
agreement.

Mr Denton said: “Given that G20 
countries account for over 70% of 
global emissions, their leaders must 
ramp up ambition with the greatest 
sense of urgency. What we have seen 
in Osaka is a useful stepping stone, 
but – in reality – nothing more than 
a positive signal of intent. We need to 
see world leaders come to the table 
by 2020 with bold commitments and 
concrete plans to achieve emissions 
reductions at pace over the coming 
decade. The message from business 
is clear: that there can be no excuse 
for inaction on the growing climate 
emergency.”  

Ahead of the Osaka Summit, ICC 
called on G20 leaders to demonstrate 
the political will and leadership 
needed to limit global warming to 
1.5 degrees Celsius – underscoring 
the crucial role of the private sector 
in advancing the ambitions of the 
Paris agreement through real climate 
action and innovation. A centenary 
declaration issued by ICC this May 
– on behalf of the organization’s 
45 million members – warned 
that without concerted action by 
global leaders to drive collective 
solutions, global disruptions and 
intergovernmental tensions would 
become more pronounced.

As the International Chamber 
of Commerce (ICC) celebrates 
its 100th anniversary, the world 
business organization reflects on its 
participation in the signing of the 
UN Charter and Bretton Woods 
Conference.

Since its founding in 1919, ICC has 
been at the forefront of advancing 
peace and prosperity for all. In 
the aftermath of World War I, a 
group of industrialists, known as 
“the merchants of peace,” founded 

ICC to build stronger commercial 
relations between countries in order 
to promote peace and prosperity 
everywhere.

Over the past century, ICC has been 
at the table for many of the most 
consequential decisions that have 
come to define today’s multilateral 
global trade system. Most notably, 
representatives from ICC were 
present at the signing of the United 
Nations (UN) Charter at the San 
Francisco Conference in 1945.

To commemorate the 74th 
anniversary of the UN Charter, 
United Nations General Assembly 
President Maria Fernanda 
Espinosa Garces invited General 
Assembly members, including 
ICC, to participate in a symbolic 
signing ceremony on 26 June, as an 
expression of renewed commitment 
to the Charter.

At the event, Isabel Franco Coimbra, 
Government Affairs Manager at 
ICC’s Permanent Observer Mission 

ICC celebrates UN Charter and Bretton Woods Agreement Anniversaries
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With world at crossroads, G7 falls short of business expectations
ICC has issued a statement 
expressing disappointment at 
the significant lack of collective 
leadership from the leaders of 
the world’s largest industrialised 
economies at conclusion of the 
G7 Summit. ICC described the 
Summit as a missed opportunity 
to tackle growing economic and 

environmental challenges through 
coordinated action on the part of G7 
economies.

ICC Secretary General John W.H. 
Denton AO said: “It is increasingly 
clear to business leaders that we now 
stand at a crossroads in terms of the 
future of the global economy and our 
planet. What’s concerning is that G7 

leaders seem intent on each forging 
their own path on major global 
challenges. The collective political 
leadership needed to deal with a 
range of systemic risks — from Brexit 
to the climate emergency — appears 
dangerously absent. Despite good 
intentions of the French Presidency, 
today’s outcome will have done 

to the United Nations, reaffirmed 
ICC’s commitment to the founding 
principles of the UN Charter: 
“The spirit of global cooperation 
embodied in the UN Charter is an 
indispensable foundation for 
a prosperous and peaceful 
world. That is why a firm belief 
in multilateralism has been the 
enduring constant of ICC’s 100-
year history.

In December 2016, ICC gained 
UN Permanent Observer 
status – a recognition of ICC’s 
longstanding commitment 
to enable business to be a 
force for peace, prosperity 
and opportunity for all, and 
solidifying the organization’s 
role as the only representative of 
the private sector at the General 
Assembly.

As the voice for business at the 
UN, ICC has mobilised global 
business leaders to support key 
priorities of the UN agenda, 
including the implementation of 
the 2030 Agenda for Sustainable 
Development, the Addis Ababa 
Action Agenda on financing for 
development, the Tunis Agenda for 
the Information Society on digital 
governance and the UN Framework 
Convention on Climate Change.

On the margins of the 2019 UN High 
Level Political Forum, ICC hosted the 
first-ever Sustainable Development 
Goals (SDG) Action Lab, a new 
workshop series that allows 
corporate sustainability leaders to 
come together to tackle some of the 
most pressing social and economic 
issues of our time. Meanwhile, the 

Chambers Climate Coalition, a 
pledge committing chambers of 
commerce to advocate for climate 
action within our business networks, 
has received over 400 signatures 

from business and chambers leaders 
around the world

In preparation for the 75th 
anniversary of the UN Charter, 
Ms Franco Coimbra called upon 
all governments to support and 
invest in a strategic renewal of key 
international architectures to ensure 
that they can respond effectively to 
the realities and challenges of the 
21st Century.

ICC is also celebrating its 
participation at the Bretton Woods 
Conference. 75 years ago, ICC joined 
leaders from around the world in 
Bretton Woods, New Hampshire, 

to create the framework for today’s 
multilateral international system.

The Bretton Woods Conference, 
helped pave the way for key rules-

based organisations, such as the 
World Bank, the International 
Monetary Fund, and the World 
Trade Organization. The creation 
of a unified international 
monetary and financial order 
established better clarity and 
certainty for business around the 
world.

At Bretton Woods, ICC voiced the 
support of business for creating 
an international financial and 
monetary order in the immediate 
aftermath of World War II. On 
the 75th anniversary of the 
Bretton Woods Conference, ICC 
Secretary General John W.H. 
Denton AO said:

“The Bretton Woods Conference 
was a defining moment that 
recognised the need for rules-
based relations between countries 

to ensure a more stable international 
financial system. As an original 
participant at that conference, ICC 
continues to support many of the 
values embedded in the Bretton 
Woods system. We also believe 
we must channel the boldness 
demonstrated in 1944 to shape a 
global financial architecture fit for 
the 21st century.”

Mirroring the founding principles 
set out by the “Merchants of Peace,” 
ICC recently issued a declaration 
outlining ICC’s vision to continue to 
shape the future of global business 
for the next century.
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Companies commit to set 1.5°C climate targets aligned with a net-zero future
21 companies with a total market 
capitalization of over US$1.3 trillion 
are stepping up to set a new level 
of climate ambition in response 
to a call-to-action ahead of the 

UN Climate Action Summit on 23 
September. The companies have 
committed themselves to more 
ambitious climate targets aligned 
with limiting global temperature rise 
to 1.5°C above pre-industrial levels 
and reaching net-zero emissions by 
no later than 2050.

First movers include Acciona, 
AstraZeneca, Banka BioLoo, BT, 
Dalmia Cement, Eco-Steel Africa, 

Enel, Mahindra Group, Natura 
&Co, Novozymes, KLP, Royal DSM, 
SAP, Signify, Singtel, Telefonica, 
Telia,Unilever, Vodafone Group and 
Zurich Insurance, among others, 

collectively representing 
over one million employees 
from 17 sectors and more 
than 16 countries.

Of the 28 companies, 
AstraZeneca, BT, Hewlett 
Packard Enterprise, Levi 
Strauss & Co., SAP, Signify 
and Unilever already have 
1.5°C-aligned reduction 

targets covering greenhouse gas 
emissions from their operations.

The commitments of the 28 
companies support the most recent 
report by the Intergovernmental 
Panel on Climate Change (IPCC), 
which warned of catastrophic 
consequences should global warming 
exceed 1.5°C.

“The UN Secretary-General 
has called on leaders to come to 

the Climate Action Summit in 
September with clear plans for major 
cuts to emissions on the pathway to 
a zero-net emissions economy by 
2050,” said Ambassador Luis Alfonso 
de Alba, the UN Secretary-General’s 
Special Envoy for the Climate Action 
Summit who recently helped to 
launch ICC’s Chambers Climate 
Coalition at the World Chambers 
Congress in Rio.

Building a prosperous, net-zero 
carbon economy by 2050 requires 
both business leadership and 
ambitious government policies. By 
setting policies and targets in line 
with a 1.5°C trajectory, governments 
give business the clarity and 
confidence to invest decisively in the 
zero-carbon economies of the future.

The companies raising the bar for 
corporate climate ambition are 
committed to setting science-based 
targets through the Science Based 
Targets initiative (SBTi), which 
independently assesses corporate 
emissions reduction targets against 

little to bolster confidence in global 
governance within the business 
community.”

Mr Denton emphasised, in particular, 
the lack of coordinated action by 
the world’s largest industrialised 
economies to deal with growing 
trade tensions: “The root causes of 
recent tariff escalations can only 
be definitively addressed through 
meaningful reform of the multilateral 
trading system. The G7 has missed a 
major opportunity to stake out an 
actionable plan to modernise the 
World Trade Organization aimed at 
making trade work for people and 
our planet. There won’t be too many 
more opportunities before beggar-
thy-neighbour trade policies start to 
hit workers and families hard in the 
pocket. Continued tariff hikes will 
ultimately bring real-world costs.”

Referring to the growing climate 
emergency, Mr Denton added: 
“With the United Nations Climate 

Action Summit just weeks away, 
we are seeing an unprecedented 
mobilisation from businesses and 

civil society in support of greater 
urgency in tacking climate change. 
The Biarritz Summit has fallen well 
short on this call to action. The 
pledge of coordinated assistance to 

tackle the Amazonian fires is to be 
welcomed — but it shouldn’t take 
parts of the world going up in flames 

for leaders to act in support of our 
planet. The business community’s 
message to world leaders is clear: the 
time for urgent action on climate is 
now.”
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On the margins of the United 
Nations High Level Political 
Forum, the International Chamber 

of Commerce (ICC) launched a 
new workshop series for corporate 
sustainability leaders.

The Sustainable Development Goals 
(SDG) Action Labs organised by 
ICC bring together leading global 
companies to exchange ideas and 
strategies on how business can support 
the 2030 UN Agenda. Each SDG 
Action Lab focuses on one key issue, 
allowing business representatives to 

share their ambitious goals for SDG 
implementation and speak freely 
about implementation challenges.

ICC SDG Labs 4The first SDG 
Action Labs, co-sponsored by the 
World Benchmarking Alliance 
(WBA) and Nestlé, focused on 
mobilising climate action at scale, 
securing decent work in global 
value chains, reducing plastic waste, 
and achieving net zero emissions. 
Business leaders from more than 
300 companies and organisations 
convened to raise corporate ambition 

for adopting sustainable policies. As 
part of the first SDG Action Lab, 
WBA opened with a special session 
on corporate accountability. During 
the session, WBA explained their 
systems transformations approach 
to benchmark development, which 
emphasises the importance of 
driving impact across value chains.

ICC SDG Labs 5Nestlé led a session 
on reducing plastic waste in line with 
SDG 12 for responsible consumption 
and production, as well as SDG 14 
for life below water. Nestlé became 
the first SDG Lab Corporate Catalyst, 
by sharing their journey towards 
reducing plastic waste with a group 
of representatives from a variety 
of industries. SDG Lab Corporate 
Catalysts serve to inspire other 
companies to align their business 
models with the SDGs.

The International Chamber 
of Commerce (ICC) Banking 
Commission has issued new 
electronic rules (eRules) to advance 
the digitalisation of trade finance 
practices. The ICC Banking 
Commission has released electronic 
supplements to the existing Uniform 
Rules for Collections (URC 522) and 
Uniform Customs and Practice for 
Documentary Credits (UCP 600) 
rules.

The new eRules, which came into 
effect on 1 July, will provide rules 
for banks operating in today’s 

increasingly digital trade finance 
system.

In June 2017, ICC formed the 
“Digitalisation in Trade Finance” 
Working Group to evaluate challenges 
faced by banks as trade finance 
progresses toward a paperless future. 
The Working Group examined the 
applicability of ICC banking rules 
and considered the development of 
minimum standards for the digital 
connectivity of service providers. 
The Working Group also conducted 
a legal survey to determine the legal 
liability of electronic documents and 

to understand the rights of third 
parties using paper and electronic 
documents. As ICC rules underpin 
over US$1tn of transactions each 
year, adapting rules to the digital 
era will enable banks to capitalise on 
new technologies.

After an initial consultation and 
review process, ICC’s Banking 
Commission instructed the Working 
Group to update the existing eUCP 
version 1.1 and create a eURC for 
collections to ensure that ICC’s most 
used banking rules are digitally 
compatible. The revised eUCP and 

ICC convenes business leaders to take meaningful action at SDG Action Labs

ICC Banking Commission releases new eRules on the use of electronic documents

the latest climate science. To date, 
600 of the world’s largest businesses 
are setting science-based greenhouse 
gas emissions reduction targets 
aligned with the Paris Agreement. 
In April 2019, the SBTi released new 
target validation resources to enable 
companies to set targets consistent 
with 1.5°C.

The historic call-to-action issued in 
June came in the form of an open 

letter addressed to business leaders 
and signed by 25 global leaders, 
including International Chamber 
of Commerce (ICC) Chairman 
and IMAGINE Co-Founder Paul 
Polman, ICC Secretary General John 
W.H. Denton AO, María Fernanda 
Espinosa Garcés, President of the UN 
General Assembly, Lise Kingo, CEO 
and Executive Director of the UN 
Global Compact, Patricia Espinosa, 

Executive Secretary of the UN 
Framework Convention on Climate 
Change, Christiana Figueres, Co-
Founder of Global Optimism.

Ambitious CEOs who commit their 
companies to a 1.5°C trajectory in 
support of a net-zero future will 
be recognized at the UN Global 
Compact’s Private Sector Forum 
as part of the UN Climate Action 
Summit.
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ICC Secretary General John W.H. 
Denton AO attended the United 
Nations Climate Action Summit 
which took place on September 24 
at United Nations Headquarters in 
New York. Representing ICC’s global 
network of 45 million companies in 
over 100 countries at the Summit, 
Mr Denton delivered an unequivocal 
message on behalf of millions of local 
businesses of all sizes:

“Our only future is one where we 
achieve net-zero emissions by 2050 
and limit global temperature rises 
to 1.5°C. Less ambition is, simply 
put, not an option.” The Summit 
saw a series of major commitments 
from the corporate world, including 

from Allianz, Iberdrola and Ørsted. 
Ahead of the Summit, Mr Denton 
announced that more than 2,100 
chambers of commerce had signed 
up to the Climate Chambers 
Coalition, an unprecedented 
grassroots mobilisation of local 
business leaders, marking a “tipping 
point” in support of action to address 
the growing climate emergency.

Ambitious CEOs committing 
their companies to a 1.5°C 
trajectory in support of a net-
zero future were recognised 
during the UN Global 
Compact’s Private Sector 
Forum as part of the Climate 
Action Summit. Close to 90 
multinational companies 
with a combined market 
capitalisation of over US$2.3 
trillion committed to set 
climate targets across their 

operations and value chains aligned 
with limiting global temperature rise 
to 1.5°C above preindustrial levels 
and reaching net-zero emissions 
by no later than 2050. Several ICC 
members are among the companies 
taking action to align their businesses 

with what scientists say is needed to 
limit the worst impacts of climate 
change. Mr Denton said: “Climate 
Action is everyone’s business and 
this response demonstrates the 
ability of the private sector to act 
with agility and urgency when it 
comes to global challenges,” said ICC 
Secretary General John W.H. Denton 
AO. “But more must be done, which 
is why ICC will continue to mobilise 
the global business and chamber of 
commerce communities behind the 
1.5°C target and additional climate 
goal of net-zero emissions.”

On the sidelines of the Summit, 
Mr Denton held several meetings 
with prominent representatives 
of business and government to 
highlight the ways in which ICC is 
mobilising business and leveraging 
new technology and partnerships 
for people and planet. They included 
meetings with the President of 
Colombia Ivan Duque, Patricia 
Scotland QC who is Secretary 
General of the Commonwealth and 
Peder Holk Nielsen, CEO of global 
biotechnology company Novozymes.

ICC Secretary General sparks grassroots business mobilisation 
at UN Climate Action Summit

eURC establish rules for electronic 
records associated with existing 
trade finance products.

The eRules will be continually 
monitored and updated to reflect 
future technological developments 
and trends that emerge in trade 
finance. By embracing a paperless 
future, this safeguards the 
applicability of traditional trade 
solutions in a digital environment. 
ICC will ensure that the eRules 
remain relevant and applicable 
to banks and other trade finance 
institutions.

By acknowledging their significance, 
ICC has made the full text of both 
eURC and eUCP available online for 
the use of trade finance professionals 
everywhere. ICC has also published 
an article-by-article analysis of eUCP 
version 2.0 and eURC version 1.0 

to guide banks on the new rules. 
This guidance provides an in-depth 
explanation for each rule, as well as 
the preparation and drafting process.

ICC is committed to making trade 
work for people and planet. In line 
with this objective, the ICC Banking 
Commission works to reduce 
barriers for those participating in 
today’s digitalised trade finance 
environment. In addition to the 
launch of the eRules, the ICC 
Banking Commission Executive 
Committee also approved a proposal 
to draft a new set of rules under the 
working title “Uniform Rules for 

Digital Trade (URDT)” in December 
2018. The objective of the URDT is 
to develop a high-level framework 
outlining obligations, rules and 

standards for the digitalisation of 
trade finance.

Several Drafting Group meetings 
have already been convened, 
resulting in the development of an 
initial framework, with the intention 
of sharing a first draft of the rules 
with ICC regional bodies (known 
as national committees) before the 
October 2019 Banking Commission 
Technical Meeting in Paris.
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In 2018, the ICC International 
Centre for ADR beat previously 
established records, with 70 cases 
registered under the ICC Mediation, 
Expertise, Dispute Board and 
DOCDEX Rules. 2019 is expected to 
sustain the growth.

Here are 5 reasons to get excited 
about these appealing dispute 
resolution methods:

We’re handling more ADR cases than 
ever

The growth in ICC ADR services 
was mainly led by ICC Mediation, a 
dispute resolution service designed to 
help parties resolve disputes amicably 
with the help of a third party. 
In 2018, ICC Mediation 
marked a 15% increase in the 
number of parties compared 
to 2017. Over 100 companies 
in more than 35 countries 
filed with ICC to administer 
their mediations. Although 
newly registered cases in 
2018 reached an average 
amount of US$ 50 million in 
dispute, the average cost of 
ICC Mediations remained 
attractive at US$ 18,500.

A total of 55 parties from 
32 countries filed requests for 
Expertise under ICC Expert Rules 
– the provisions governing expert 
opinions on technical, legal, financial 
and other issues.

We’re expanding the ICC Standing 
Committee

Appendices to ICC’s Dispute Board 
Rules, added in 2018, have also been 
applied in recent months. Notably, 
the mission of the ICC Standing 
Committee – the body of dispute 
resolution professionals that supports 
the Centre in administering cases 
– has extended beyond Expertise 
to encompass Dispute Board. Since 
October 2018, the Committee 
has assisted the Centre in Dispute 
Board cases: in appointing Dispute 
Board members, taking decisions on 
challenges, reviewing decisions and 
fixing Dispute Board Member fees.

Our work is led by an experienced 
team

New manager, Alya Ladjimi, 
previously worked with the ICC 
International Centre for ADR for 
two years as Deputy Manager. 
Ms Ladjimi has extensive dispute 
resolution experience. A French 
Tunisian qualified lawyer she has 
several years of experience in 
litigation and corporate law. In 2011, 
she joined the International Court of 
Arbitration as Deputy Counsel.

“I’m honoured to be leading the 
Centre at a period when ADR 
services are gaining momentum. 

These are exciting times for amicable 
resolution of disputes,” she said.

The ICC International Centre for 
ADR Paris-based team is composed 
of multilingual legal professionals, 
savvy in the administration of 
international commercial disputes 
through mediation and other 
procedures such as arbitration, 
expertise or dispute boards. Ms 
Ladjimi’s work is supported by two 
Deputy Managers, one Assistant and 
one Trainee.

The ICC Centre for ADR recently 
welcomed Graciela Inigo Perez, 
a Mexican qualified lawyer, who 
joins Andrija Erac as Deputy 
Manager and Belinda Johnston, the 
Centre’s Assistant since July 2019, 
who formerly worked for the ICC 
International Court of Arbitration.

The future of mediation is in safe 
hands

The ADR team has preparations well 
underway for its annual Meditation 
Competition, ICC’s largest 
educational event of the year. Set to 
take place in Paris, in February 2020, 
the Competition brings together 66 
selected university teams and over 
130 mediators from around the world 
every year. During the Competition, 
university students face international 
business disputes, which they 
endeavour to resolve through 
mediation, guided by professional 
mediators, pursuant to the ICC 

Mediation Rules. Their 
performance is evaluated by 
some of the world’s leading 
dispute resolution specialists 
who participate in the 
Competition as judges.

The Competition runs over 
seven days and features 
around 150 mock mediation 
sessions, as well as numerous 
training programmes and 
wonderful social events.

We help preserve commercial 
ties

The ICC International Centre for 
ADR is experienced in resolving 
complex, high-value cross-border 
and cross-cultural disputes 
through mediation. This means 
ICC Mediation is ideally suited to 
resolving disputes that may arise 
in Belt and Road projects. As a 
standalone procedure or as part of 
an escalation process Mediation, 
is a highly effective tool for parties 
looking to preserve their commercial 
relationships. In China, agreeing 
to mediation indicates a desire to 
put the relationship back on track. 
So because Belt and Road projects 
typically involve one Chinese party, 
we recommend introducing an ICC 
Mediation clause in all new contracts. 
The ICC Centre for ADR guarantees 
the independence and impartiality 
of the entire mediation proceedings 
and of the mediator.

Record number of cases signals ongoing ADR momentum
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ICC has received the 2019 
Compliance and Ethics Award, 
bestowed by the Society of Corporate 
Compliance and Ethics (SCCE) for 
the past 15 years in recognition of 
those who have made a significant 
contribution in the field of 
compliance and ethics. 

The award recognises ICC work 
in promoting free and competitive 
markets globally – including 
engagement with businesses and 
antitrust agencies around the world 
to integrate ethics and compliance 
considerations into business 
operations.

John W. H. Denton AO, ICC 
Secretary General, and Chris 
Southworth, ICC United Kingdom 
Secretary General both thanked the 
SCCE for the honour. Mr Denton 
said: “ICC will continue to use the 
full extent of its resources to lead for 
the long term and mobilise private 
sector leaders to meet the calls of 
stakeholders, governments and 
the public for a more inclusive and 
responsible economy.”

Anne Riley, Chair of the ICC Task 
Force on Antitrust Compliance and 
Advocacy and a Vice-Chair of the 

ICC Commission on Competition 
accepted the SCCE Award on behalf 
of ICC at the Compliance and Ethics 
Institute in Maryland, United States, 
on 16 September 2019.

Gerry Zack, CEO of SCCE and the 
Health Care Compliance Association, 
congratulated the winners of the 
awards saying: “Each year these 

awards help us to honour those 
who make significant contributions 
to the compliance and ethics 

profession. These contributions often 
go unrecognised, so this gives us an 
opportunity to celebrate our peers 
and the progress we have made in this 
area.”

ICC works to accelerate progress in 
the field of compliance and ethics and 
has progressively broadened its scope 
of support to businesses in this regard.

Chambers Ireland demonstrates 
the power of chambers action 
with nation-wide commitment to 
the UN Sustainable Development 
Goals (SDGs). Chambers Ireland 
has announced that all 41 of its 
chambers of commerce have 
committed to the implementation 
of the UN Sustainable Development 
Goals (SDGs). From the capital 
region of Dublin to the port cities, 
like Waterford, Galway, and Cork, 
the Irish Chambers Pledge covers 
the entirety of Ireland’s chambers 
network.

Ireland has experienced tremendous 
economic growth, as evidenced by 

the country’s 7.8% GDP growth 
in 2017 – one of the highest GDP 
growth rates in the European 
Union – according to the United 
Nations Convention on Trade and 
Development (UNCTAD). In the 
presence of this extraordinary 
economic growth, the Chambers 
Ireland pledge confirms that local 
chambers and business leaders are 
unified in their commitment to the 
implementation of the SDGs.

Pauline Lowe, Policy and Research 
Executive for Chambers Ireland 
and key architect of the pledge,  
said: “Chambers across Ireland are 
uniquely positioned to advocate for 
local development and sustainable 
communities. Out network values 
the necessity of driving sustainable 
development and advocating for 
economic, social, and environmental 
equality for all.”

Chambers Ireland’s announcement 
comes as representatives from 
the International Chamber of 
Commerce (ICC) convene in New 
York for the United Nations (UN) 
General Assembley and Climate 
Action Summit. 

Ahead of the summit, ICC Secretary 
General John W.H. Denton AO, 
announced that more than 2,100 
chambers of commerce had signed up 
to the Chambers Climate Coalition, 
an unprecedented grassroots 
mobilisation of local business leaders 
from around the world.

The Chambers Climate Coalition, 
which advocates for business 
leaders to limit the global average 
temperature rise to 1.5°C, has been 
signed by chambers from around the 
world, including Chambers Ireland.

ICC received 2019 Compliance and Ethics Award

Chambers Ireland pledge embodies chamber leadership on sustainable development
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ICC has launched Incoterms® 2020, 
the newest edition of the renowned 
trade terms for the delivery of goods, 
providing certainty and clarity to 
business and traders everywhere.

The Incoterms® rules were first 
introduced by ICC in 1936 to 
establish commonly accepted 
definitions and rules related to the 
delivery of goods between trading 
parners worldwide. Since then, 
ICC has periodically revised the 
Incoterms® rules to reflect changes in 
the international trade system. The 
2020 edition launches during the 
organisation’s Centenary year.

More accessible and easier to use, 
Incoterms® 2020 includes more 
detailed explanatory notes with 
enhanced graphics to illustrate the 
responsibilities of importers and 
exporters for each Incoterms® rule. 
The introduction to Incoterms® 
2020 also includes a more detailed 
explanation on how to choose the 
most appropriate Incoterms® rule 
for a given transaction, or how a 
sales contract interacts with ancillary 
contracts.

Incoterms® 2020 provides for 
demonstrated market need in 
relation to bills of lading (BL) with 
an on-board notation and the Free 
Carrier (FCA) Incoterms® rule. 
Incoterms® 2020 aligns different 
levels of insurance coverage in Cost 

Insurance and Freight (CIF) and 
Carriage and Insurance Paid To 
(CIP).

Incoterms® 2020 includes 
arrangements for carriage with 
own means of transport in FCA, 
Delivered at Place (DAP), Delivered 
at Place Unloaded (DPU), and 
Delivered Duty Paid (DDP). There 
is a change in the three-letter name 
for Delivered at Terminal (DAT) 
to DPU. Incoterms® 2020 includes 
security-related requirements within 
carriage obligations and costs.

On the release of Incoterms® 2020, 
ICC Secretary General John W.H. 
Denton AO said: “Incoterms® 
2020 rules make business work for 
everyone by facilitating trillions 
of dollars in global trade annually. 
Because they help importers and 
exporters around the world to 
understand their responsibilities 
and avoid costly misunderstandings, 
the rules form the language of 
international sales transactions, 
and help build confidence in our 
valuable global trading system.” In 

line with ICC’s commitment to make 
technology work for all, access to 
essential information of the rules 
will be made easier than ever via a 
dedicated Incoterms® 2020 mobile 
application, which includes a wide 
variety of informative features, 
including latest news updates, 
event information and training 
opportunities.

ICC dedicated training sessions help 
ensure that the Incoterms® rules 
are appropriately applied. The ICC 
Academy, ICC’s dedicated e-learning 
platform, is offering Incoterms® 
2020 training courses, as well as the 
Incoterms® 2020 Certificate. 

The online training includes 
interactive case studies that allow 
trainees to apply their understanding 
of the Incoterms® rules by simulating 
real-life work scenarios. The course 
content was written by leading 
experts to ensure consistency with 
ICC’s standards of excellence.

Incoterms® 2020 is available for 
purchase through ICC’s e-commerce 
platform: ICC Knowledge 2 Go. The 
2020 edition is available in no fewer 
than 29 languages — from Estonian 
to Pashto with ICC’s worldwide 
network of offices offering translated 
versions, as well as training 
sessions and events, to benefit the 
understanding of users around the 
world.

ICC released Incoterms® 2020

On the success of the Chambers 
Ireland pledge, Secretary General 
Denton said: “This pledge exhibits 
that chambers of all sizes – across 

all communities – are prepared to 
take the lead on climate action and 
advance sustainable development. 
As with the Chambers Climate 

Coalition, ICC will continue to 
support chamber-led initiatives that 
inspire business leaders to address 
our growing climate crisis.”

ICC WCF welcomes two new members to the International CO Accreditation Chain
The Canadian Chamber of 
Commerce and the Torino 
Chamber of Commerce (Italy) 
are the latest members to join the 
International Certificate of Origin 
(CO) Accreditation Chain. The 
Canadian Chamber of Commerce 
and the Torino Chamber of 
Commerce (Italy) were announced 
as the newest members of the 

International Certificate of Origin 
(CO) Accreditation Chain at the 
11th World Chambers Congress in 
Rio de Janeiro during a meeting of 
the International CO Council. With 
its newly established status, the 
Canadian Chamber of Commerce 
now benefits from the use of the 
internationally recognised ICC CO 
label. This certified mark assures 
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SDG Business Forum calls for business to move from strategy to delivery on Global Goals
The sidelines of the inaugural 
SDG Summit, the fourth annual 
SDG Business Forum convened 
business, government, civil society 
and the United Nations to discuss 
concrete solutions to move from 
commitments to action to deliver on 
the Global Goals.

Co-hosted by the International 
Chamber of Commerce (ICC), 
the United Nations Department of 
Economic and Social Affairs (UN 
DESA), and the United Nations 
Global Compact, the Forum —— 
gathered nearly 600 stakeholders to 
dive deep into sustainable financing, 
the future of business and scaling 
ambition for a sustainable world.

In her keynote address, Amina 
J. Mohamed, Deputy Secretary-
General of the United Nations, said: 
“The Global Goals have been gaining 
traction around the world, reflecting 
their universal nature. However, the 
bottom line is that we are still not on 
track. And the urgency of achieving 
the goals — of which ambitious 
climate action is a part — demands 
that we pick up the pace.

Liu Zhenmin, United Nations Under 
Secretary-General for Economic and 
Social Affairs, echoed the Deputy 
Secretary-General’s call for urgent 
action, encouraging all stakeholders 
to consider ways in which they can 
step up efforts for a better future for 
all. 

Lise Kingo, CEO and Executive 
Director of the UN Global Compact, 

shared results from the recently 
published UN Global Compact 
Progress Report 2019. According 
to the report, 
90% of UN 
Global Compact 
p a r t i c i p a n t s 
responding to a 
survey reported 
to have policies 
and practices in 
place for each of 
the 10 Principles 
of the UN Global 
Compact. Out of 
the respondents, 
81% reported to be taking action 
on the Global Goals. Ms Kingo 
emphasised that it is critical for these 
ambitions to be matched with action. 

The panel discussions during the 
SDG Business Forum focused on 
ways for companies to tangibly 
integrate the SDGs into their 
financing, operational processes and 
internal decision-making. Panellists 
also shared views on the changing 
landscape of business as it contends 
with global changes.

John W.H. Denton AO, ICC 
Secretary-General highlighted the 
importance of aligning private 
financing with the Global Goals. 
“We need a real, honest and no-
holds barred discussion on properly 
aligning financial systems with 
the imperative of sustainable 
development. Despite some 
promising signs, sustainable finance 
remains a market exception at a 

moment in history when people and 
our planet require it to be the norm,” 
he said.

In his closing remarks, Paul Polman, 
ICC Chair and Co-founder of 
Imagine, referred to the financing 
gap of US$ 2-3 trillion to make 
the SDGs a reality by 2030. “This 
is probably the biggest business 
opportunity that we have seen in the 
history of mankind.” He reminded 
the audience that the world is 
arriving to a point in time, where the 
cost of not taking action is becoming 
higher than the cost of action.

The SDG Business Forum was 
supported by the Kingdom of 
Denmark, the Republic of Finland, 
the French Republic, the Federal 
Republic of Germany and the Italian 
Republic along with the  Prince’s 
Responsible Business Network, 
the International Organisation 
of Employers and the World 
Business Council for Sustainable 
Development. It took place on the 
sidelines of the 74th session of the 
UN General Assembly.

businesses, traders, banks and 
customs administrations that their 
COs have been issued according to 
the most stringent and harmonised 
certification standards, based on the 
International Chamber of Commerce 
World Chambers Federation (ICC 
WCF) International CO Guidelines.

Since 1925, the Canadian Chamber of 
Commerce has connected businesses 
of all sizes, from all sectors and from 
all regions of the country to advocate 
for public policies that will foster 
a strong, competitive economic 

environment that benefits businesses, 
communities and families across 
Canada. With a network of over 
450 chambers of commerce and 
boards of trade, representing 200,000 
businesses of all sizes in all sectors of 
the economy and in all regions, the 
Canadian Chamber of Commerce 
is the largest business association 
in Canada, and the country’s most 
influential. Besides the Canadian 
Chamber of Commerce, the Torino 
Chamber of Commerce (Italy) will 
also be joining the International 

CO Accreditation Chain, becoming 
the 23rd chamber from Italy to join 
the International CO Accreditation 
Chain.

Created by the ICC World 
Chambers Federation in 2012, the 
CO Accreditation Chain today 
includes 560 chambers from 24 
countries. Through the creation of 
the CO Chain, ICC WCF aims to 
assist chamber leaders in promoting 
universal certification standards and 
processes to make business work for 
everyone, every day, everywhere.



20

Ju
ly

-S
ep

te
m

be
r 2

01
9

Bangladesh makes major strides in poverty cut: UN
Bangladesh has made a significant 
progress in reducing all forms of 
poverty, the United Nations said 
in a report. The UN Development 
Programme (UNDP) published 
the 2019 global Multidimensional 
Poverty Index (MPI) on July 11. 
The MPI is a tool to measure 
progress against Sustainable 
Development Goal (SDG) 1 which 
aims to end poverty in all its forms 
and dimension. It compares acute 
multidimensional poverty in 101 
countries and monitors changes 
over time, based on 10 indicators, 
including health, education, quality 
of work and standard of living.

Bangladesh is among 10 countries 
with a combined population of 2 
billion to have made statistically 
significant progress towards 
achieving SDG 1. The report has 
examined 31 low-income, 68 middle-
income and 2 high-income countries 
and also found that 1.3 billion people 
are ‘multidimensionally poor’.

According  to the Report, Bangladesh 
ranks alongside India and Cambodia 
for making the fastest reductions in 

poverty across the board, improving 
its standing in nine of the 10 
indicators with poverty falling at the 
same speed in rural and urban parts. 
Over half of the 1.3 billion people 

identified poor are children under 
18, and around one-third under 10.

Around 85 per cent of these children 
live in South Asia and Sub-Saharan 
Africa. But child poverty has dropped 
markedly faster than adult poverty 
in Bangladesh, Cambodia, Haiti, 
India and Peru, the report shows. 
“Action against poverty is needed in 
all developing regions,” it said, with 
Sub-Saharan Africa and South Asia 
containing the largest proportion of 
the poor people — 84.5 per cent.

Terming level of inequality in 
these regions as ‘massive’, the UN 
report says that the disparity in 
South Asia ranges from 0.8 percent 
in the Maldives to 55.9 per cent 
in Afghanistan. Pakistan and 
Bangladesh have the same MPI 
values (0.198), but inequality is 
higher in Pakistan (variance of 
0.023) than in Bangladesh (0.016), 
the report added.

Bangladesh Economy

Bangladesh is the ‘best teacher’ in climate change adaptation: Ban Ki-moon
Former UN Secretary General Ban 
Ki-moon has lauded Bangladesh as 
“miraculous” and said the country 
is the “best teacher” in climate 
adaptation. He said so while he was 
addressing at the inauguration of 
the ‘Dhaka meeting of the Global 
Commission on Adaptation’ on July 
10. “We are here in Dhaka to learn -- 
learn from Bangladesh’s experiences 
and vision,” he added. 

Ban Ki-moon is the chair of the 
Commission that promotes the idea 
of adaptation along with mitigation 
when it comes to climate change. 
Bangladesh is known as the climate 
vulnerable country. Citing reports, 
Ban Ki-moon said some 17 percent 
area of Bangladesh would go under 
water by 2050 if sea levels rise by 
just one metre. He said they would 
like to establish an adaptation centre 

in Dhaka to speed up the action on 
adaptation.

“Communities all over the world 
need help. There are many countries 
who are just as vulnerable as 
Bangladesh, but do not have the 
ability to build resilience on their 

own.” He also cited Bangladesh’s 
long-term plan for the resilience of 

the delta, Delta Plan 2100, with the 
help of the Netherlands. “We need 
to share this adaptation practices. 
We can urgently and cost-effectively 
find ways to support communities 
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IMF projects 7.6pc GDP growth this fiscal year

Bangladesh having highest GDP growth in Asia: ADB 

The International Monetary Fund 
(IMF) projected that the economy 
of Bangladesh would grow 7.6 per 
cent in fiscal year (FY) 2019-20. 
The IMF projected the GDP growth 
rate at 8.0 per cent for FY 2018-19, 
according to the IMF's latest Staff 
Report on Article IV Consultation 
of Bangladesh released on August 21.

The global monetary watchdog also 
projected that Bangladesh's inflation, 
as measured by the consumers' price 
index (CPI), rose to 5.6 per cent in the 
FY '20 on annual average basis from 
5.5 per cent of the previous fiscal. 
Meanwhile, the current account 
deficit is projected to be around 2.0 
per cent of GDP, according to the 
IMF near-term outlook.

"Sustained growth in the ready-
made garment sector with abundant 

low-cost labour has helped the 
economy to diversify away from 
the agricultural sector to a more 
manufacturing-based 
economy," the IMF 
explained. It also said 
remittance inflows 
from Bangladeshis 
overseas continue to 
play an important role 
in promoting private 
consumption and 
external stability.

"While the 
economy still has 
significant potential 
with favourable 
demographics, to 
ensure sustainability 
and resilience of 
growth, the country 
needs to keep 

upgrading its macroeconomic policy 
framework and advance a range of 
structural measures," it noted.

The Asian Development Bank (ADB) 
has forecast 8% GDP growth, the 
highest in Asia, for Bangladesh for 
the current fiscal year as against the 
government’s 8.2% projection based 
on buoyant exports and domestic 
consumption. 

However, developing Asia’s gross 
domestic product  growth is forecast 
to slow from 5.9% in 2018 to 5.4% in 
2019 and 5.5% in 2020. 
Inflation across developing Asia is 
forecast to increase from 2.5% in 
2018 to 2.7% this year and in 2020. 
ADB made the projection in its 
Asian Development Outlook 2019 
report launched on 25 Septembet. 

“Bangladesh economy is in a good 
shape and is likely to continue 
to grow at 8% in FY2020. ADB's 
outlook indicates that Bangladesh 
is likely to continue as the fastest 
growing economy in Asia and the 
Pacific,” said ABD Country Director 
Manmohan Parkash. 
Buoyant exports, robust private 
consumption with higher 
remittances, accommodative 
monetary policy, ongoing reform to 
improve business climate for private 
investment and public infrastructure 
investment would sustain the 
growth, said Parkash.  
In the last fiscal year, Bangladesh 
registered a 8.13% GDP growth 

according to Bangladesh Bureau of 
Statistic data. On the supply side, 
sustained strong growth in industry 
and agriculture is expected to be 
the main drivers of the growth in 
FY2020, Parkash mentioned.
However, the ADB projects the 
inflation to accelerate to 5.8% in 
FY20 on upward adjustments to 
domestic natural gas rates, higher 
prices for goods and services as value 
added tax (VAT) coverage expands, 
and taka depreciation as demand 
rises for foreign exchange.
Growth in developing Asia remains 
robust but is now expected to 
moderate more than forecast in Asian 
Development Outlook 2019, said the 

affected by climate change. We 
can help them survive and thrive. 
Adaption is a smart investment.”

Ban Ki-moon said the climate change 
is approaching much faster than one 
may think of and there is no time to 
lose. Ban Ki-moon referred to the 
1970s when a cyclone killed half a 
million people. But there were only 
12 fatalities during Cyclone Fani in 

Bangladesh. This is why we are here 
to learn from them and send message 
far and wide from Dhaka, Ban Ki-
moon said. In 2009, Bangladesh 
became the first country in the 
world to create national adaptation 
programme of action.

Prime Minister Sheikh Hasina 
inaugurated the event. Marshall 
Islands President Hilda Heine, World 

Bank CEO and Global Commission 
on Adaptation co-chair Kristalina 
Georgieva, Foreign Minister AK 
Abdul Momen and Environment, 
Forest and Climate Change Minister 
Shahab Uddin also spoke.

The Dhaka Meeting will prepare a 
set of recommendations on climate 
change adaptation for the UN.

Economic growth in
South Asian countries
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ADB finance for expansion of Dhaka-Sylhet Highway into four lanes
The government has decided to take 
out loan from Asian Development 
Bank (ADB) to reconstruct and 
expand the Dhaka-Sylhet highway. 
The costly Dhaka-Sylhet four-lane 
project has been included in the 
pipeline of ADB for funding till 
2025. The project was first included 
in the ADB's pipeline in 2015 for 
funding in 2019 as it completed the 
feasibility study and detailed design 
of the corridor up to Tamabil.

But the project was dropped from 
the pipeline after the government of 
Bangladesh signed a memorandum 
of understanding with a Chinese 
company to implement it with 
Chinese government's fund in 2016. 
Now the government has decided 
to seek support of ADB. The four-
lane project has been facing setback 
since the government cancelled the 
memorandum of understanding 
(MoU) signed with China Harbour 
Engineering Company Ltd (CHEC).

The Chinese government earlier 
agreed to fund the Tk 130-billion 
project as it was among 28 projects 

signed during the Chinese President's 
visit to Bangladesh in October, 2016. 
Signing of a MoU with China Harbour 
was also a part of the agreement. But 
the MoU was 
cancelled as 
negotiations 
with the 
C h i n e s e 
c o m p a n y 
failed in 2017. 
It proposed Tk 
170 billion to 
implement a 
226-kilometre 
road which 
was double 
than RHD's 
e s t i m a t e d 
cost.

RHD estimated the cost of the four-
lane project at Tk 126.65 billion after 
rescheduling its construction rate in 
2015. The initial project cost, after 
feasibility study and detailed design, 
was estimated at Tk 91.84 billion. The 
cost was estimated for construction 
of 286 kilometres of the Dhaka-

Sylhet Highway which will lead to 
Tamabil that will serve as a regional 
corridor linked with the Indian State 
of Meghalaya.

Economic Relations Division sources 
said the last ADB mission has revised 
its five-year plan and incorporated 
several road-sector projects 
including Dhaka-Sylhet Highway 
as it is a part of the Asian Highway. 
ADB has already funded the corridor 
from Tangail to Rangpur under 
SASEC-I and II to establish link with 
the Indian border.

Bangladesh now the fastest growing market in Asia: German businesses
The head of a German business 
delegation has witnessed the 
“tremendous transformation” of 
Bangladesh, and said it is now the 

“fastest growing” market in Asia. 
Peter Clasen, Managing Partner of 
Wilhelm G Clasen, was speaking to 
media on September 12 at the end 

of their five-day business visit from 

Sept 8.

Clasen led a delegation of 23 

ADO update 2019. ADB Update 
projects that the region will grow by 
5.4% this year and that growth will 
edge up to 5.5% next year. 
As per the Update, among South 
Asian countries, India's growth 
forecast for fiscal year 2020 is 7.2% 
while it is 2.8% for Pakistan.  On 
the other hand , the ADB forecasts 
6% growth for China, 6.7% for 
Vietnam, 3.2% for Thailand, 1.4% for 
Singapore,  6.2% for the Philippines, 
4.7% for Malaysia and 5.2% for 
Indonesia. Bangladesh forecast 
remains what was made in ADO 
2019 in April, while that of other 
countries mentioned in the forecast 
is lowered in the update.

Top Asian economies in terms of GDP
growth forecasts

In% 

Source : ADB
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Bangladesh among World Bank's top 20 improvers on Doing Business list

WB to give $185m more to renewable energy project

Bangladesh has made it to the top-20 
improvers in doing business in 2020 
as the country has implemented 
various reform initiatives to make 
a business-friendly environment, 
according to the World Bank (WB). 
As per the World Bank report – 
available on its website – Bangladesh 
made it easier for entrepreneurs to 
start a business, obtain an electrical 
connection and access credit.

Among other initiatives, Bangladesh 
lowered the name clearance fee for 
new company registration, abolished 
digital certification fees and reduced 

registration fee calculations based on 
share capital, according to BSS. 

In Dhaka, the electricity supplier 
cut the security deposit for a new 
connection by half and undertook 
major investments to expand its 
staffing and digitization of processes; 
licensing times by the office of 

electrical adviser and chief electrical 
inspector were also reduced.

Bangladesh’s credit information 
bureau improved access to credit, by 
expanding its coverage to include five 
years of records and data on loans 
of any amount. According to the 
report, the other improver countries 
are Azerbaijan, Bahrain, China, 
Djibouti, India, Jordan, Kenya, 
Kosovo, Kuwait, the Kyrgyz Republic, 
Myanmar, Nigeria, Pakistan, Qatar, 
Saudi Arabia, Tajikistan, Togo, 
Uzbekistan and Zimbabwe.

The government on August 29 
signed a USD $185 million financing 
agreement with the World Bank to 
add to around 310 MW capacity 
to ongoing renewable energy 
generation project. The project 
named as Scaling-up Renewable 

Energy Project aims at generating 
reliable, affordable electricity and 
cleaner air and focused on promoting 
utility scale solar photovoltaic (PV) 
and rooftop PV to expand its new 
markets in the country.

The project will establish the 
country's first large-scale 50MW 
grid-tied solar PV generation plant 
in Feni district, implemented by the 
Electricity Generation Company 
of Bangladesh (EGCB). To fill up 
the gap in long-term domestic 

CEOs and high-ranking business 
representatives who explored 
future business opportunities for 
German enterprises and to address 
key concerns faced by foreign 
investors. Beyond already strong 
export industries like garments and 
jute, delegates represented sectors 
including construction, IT, interior 
design, shipping, tourism and 
environmental technologies.

German Ambassador in Dhaka Peter 
Fahrenholtz, who was also present 
at the briefing, said 60 German 
companies are currently present in 
Bangladesh. “Yet there is still huge 
potential for many more German 
businesses across various industries.” 
He said several large German 
enterprises including BASF, Bayer, 
Commerzbank, DHL, Fichtner and 
Siemens have recently established a 
German Business Council.

During their visit, the delegation 
met Finance Minister AHM Mustafa 
Kamal, Foreign Minister AK Abdul 
Momen, and Prime Minister’s 
Economic Adviser Mashiur Rahman, 
among others. They also visited 

Chittagong and met the chairman of 
the Port Authority, and visited the 
container terminal. The masterplan 

for future expansions has been 
developed together with German 
Hamburg Port Consulting.

All delegation members who came 
to Bangladesh for the first time 
were “highly impressed by the 
dynamic market and untapped 
business opportunities”, they said in 
a statement. Cedric Dumont, CEO 

of BAUER Bangladesh, a world-
leading construction company from 
Germany, said they have been active 

in many Asian markets, and only 
one month ago opened office in 
Bangladesh.

The Ostasiatischer Verein (German 
Asia-Pacific Business Association) 
together with Deutscher Industrie- 
und Handelskammertag (Association 
of German Chambers of Commerce 
and Industry) organised this visit.
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The World Bank (WB) will provide 
$100 million to increase access to 
improved water supply and sanitation 
system in selected 30 municipalities 
in Bangladesh as well as to help build 
their capacities for delivering water 
and sanitation services. Municipal 
Water Supply and Sanitation Project 
will help about 600,000 people living 
in small towns get safe water through 
piped water supply systems.

In the selected 30 municipalities that 
currently do not have piped water 
systems, the project will install water 
infrastructures, including water 
treatment facility, water storage, 
transmission and distribution 
pipe network, house connections 
including meters, and others.

According to the World Bank, about 
87% households in Bangladesh have 
access to various improved water 
sources, but only 10% people have 
access to piped water supply. About 
half of the municipalities have basic 

piped water systems, but they cover 
only a small share of population in 
town centers.

The credit from the World Bank’s 
International Development 
Association (IDA), which provides 
concessional financing, has a 30-
year term, including a five-year 
grace period, and an interest rate of 
1.25% with a service charge of 0.75%. 
The project also includes $100 
million financing from the Asian 
Infrastructure Investment Bank 
(AIIB) and $9.53 million financing 
from the government of Bangladesh.

Earlier during the approval of the 
loan at the World Bank Board in 
July, Mercy Tembon had said with 
Bangladesh’s rapid urbanization, 
both small towns and big cities need 
to improve their infrastructures, 
including water and sanitation 
systems, to cater to the growing 
population.

The project will also help the 
participating municipalities improve 
sanitation and drainage systems. This 
will include investments in septage 
management, public toilets, septage 
disposal, and critical drainage 
infrastructure. 

The project will also provide 
equipment and training to cleaning 
workers for fecal sludge management.

World Bank Senior Water Specialist 
and Project task team leader Arif 
Ahamed said the project will 
support the municipalities to build 
capacity to install and manage 
water and sanitation systems as well 
as have stronger institutional and 
financial systems for operation and 
maintenance works.

“The municipalities will have the 
ability to form effective private public 
partnership for water and sanitation 
services.” he added.

To continue its robust growth, 
Bangladesh must take urgent steps 
to improve road safety, said World 
Bank Vice President for South Asia 
Region, Hartwig Schafer, after his 
two-day visit to Bangladesh with the 
United Nations Secretary-General’s 

Special Envoy for Road Safety, Jean 
Todt.

They attended the ‘Road Safety for 
All’ event in Dhaka. The road safety 
crisis has become a global epidemic 
comparable to diseases such as 

Malaria, Tuberculosis or HIV. 
Globally, about 1.35 million people 
die every year in road accidents, 
and more than one-fourth of these 
fatalities are estimated to happen in 
South Asia. The road safety situation 
in Bangladesh is particularly 

WB to provide $100m to improve water supply, sanitation

World Bank & UN Join Hands with Bangladesh to Improve Road Safety

financing market for renewable 
energy, the project will also support 
the Infrastructure Development 
Corporation Limited (IDCOL) 
to manage a Renewable Energy 
Financing Facility for both rooftop 
and utility scale solar PV. It will also 
help Sustainable and Renewable 
Energy Development Authority 
(SREDA) to identify sites for large-
scale projects and promote new net 
metering policy for rooftop PV.

The project will help unlock private 
investment and will aim at raising 
$212 million for  financing from 
private sector, commercial banks, 
and other sources. "The project will 
be important for Bangladesh to 

tap into its potential for renewable 
energy generation. Further, it will 
help reduce a substantive amount 
of CO2 emissions per year, which 

is in tandem line with the country's 
commitment to the Paris climate 

agreement," said Monowar Ahmed, 
Secretary of the Economic Relations 
Division (ERD).

The $185 million credit also includes 
a $26.38 million loan and a $2.87 
million grant from the Strategic 
Climate Fund (SCF) of the World 
Bank's Climate Investment Funds 
(CIF). The credit from the World 
Bank's International Development 
Association (IDA), has a 30-year 
term, including a five-year grace 
period and an interest rate of 1.25 
per cent with a service charge of 0.75 
per cent. The SCF loan has a maturity 
of 40 years, including a grace period 
of 10 years with a service charge of 
0.1 per cent.
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Businesses from home and abroad 
have come up with investment 

proposals worth $17.91 billion in 
Mirsarai, Sreehatta and Moheshkhali 
economic zones, which are now 
under construction. Around $5.78 
billion will come as foreign direct 
investment from companies in 
China, South Korea, Japan, India, 
Singapore, the UK, Australia, 
Malaysia and the US. Over 60 

local companies will invest the rest 
$12.13 billion, according to data 

from Bangladesh Economic Zones 
Authority (Beza).

TK Group, Karmo Foam Industry, 
Mango Teleservices, BDCOM 
Online, Bashundhara Group, Siraj 
Cycle Industries Ltd, Abdul Monem 
Limited, Star Consortium and 
Ayesha Clothing Co Ltd are the 
major local investors. The domestic 

companies want to pour funds in 
pharmaceuticals and chemical, 
steel, textiles, garments, bicycle, 
automobile, tyre and tube, electronics 
and ceramic sectors.

Both local and foreign businesses 
who will invest in the economic 
zones will enjoy the same facilities. 
Among the foreign ones, the highest 
investment proposal worth $2.83 
billion came for the power sector 
from two Chinese companies. South 
Korean entity Super Petrochemical 
showed interest to invest $2.38 
billion in petrochemicals, the second 
biggest amount. A Singaporean 
company stood third in the list with 
a fund of $400 million for the food 
processing sector.

Investors would start building their 
factories after the completion of the 
utility and communication works. 
The factories may go into production 
in 2021. 

UAE-based investors have lined up 
a number of new projects, including 
five economic zones (EZs), for 

making investments in Bangladesh. 
The information was reveled at the 
2nd edition of ‘Bangladesh Economic 

Forum’ held September 15 at the 
Conrad Dubai Hotel in Dubai, UAE, 
according to a press release.

3 economic zones get $17.91b investment proposals

UAE based investors to develop five Economic Zones in Bangladesh

concerning: in the last two decades, 
increase in the road crash fatality 
rate per capita was three times higher 
the average in the South Asia region.

“Apart from enormous human toll, 
poor road safety can undermine a 
country’s growth and development,” 
said Schafer.  “But, road accidents are 
largely preventable and the time to 
act is now. The World Bank and the 
United Nations together stand ready 
to support Bangladesh to improve 
road safety.”

Many countries around the world 
have reversed the trend through 
adopting a safe system approach that 
includes Safer roads, Safer vehicles, 
Safer behavior, Strong governance, 
and Post-crash health care.

"Under the leadership of Honorable 
Prime Minister H. E. Sheikh Hasina, 
Bangladesh is determined to achieve 

the Sustainable Development Goal of 
cutting 50 percent of the number of 
road traffic fatalities within the next 
decade. We are confident that the 
goal set by our Prime Minister will 
definitely be accomplished with the 
close cooperation and coordination 
by all the citizens of Bangladesh,"  
said Finance Minister, Government 
of Bangladesh, A H M Mustafa 
Kamal, who joined the ‘Road Safety 
for All’ event as Chief Guest.

“Road crashes are the fourth leading 
cause of death of children aged 
between 5 and 14, and 67 percent 
victims are within the 15-49 age group 
in Bangladesh. The economic and 
human cost of the untimely deaths 
and injuries are immense,” said Todt. 
“Yet we see tremendous opportunity 
through the commitment that the 
Government has shown and we look 
forward to working together for 
better road safety.”

At the event, the World Bank 
and the UN jointly launched a 
video competition ‘Road Safety 
Champions’ soliciting solutions 
to make Dhaka roads safer. The 
competition is for the Bangladeshi 
youth between 18-23 years old. 
The details of the competition are 
available at www.facebook.com/
WorldbankBangladesh.

During the visit, Schafer and Todt 
met with the Finance Minister, Road 
Transport and Bridges Minister, and 
other senior government officials of 
Bangladesh.

The World Bank was among the 
first development partners to 
support Bangladesh following its 
independence. Since then, the World 
Bank has committed more than $30 
billion in grants, interest-free, and 
concessional credits to the country.
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UMPL to implement 584MW combined cycle power plant
A consortium of three local and 
foreign companies signed deals with 
the government entities on July 24 
to implement the country's biggest 
584 megawatt (MW) combined 
cycle power plant at Meghnaghat 
of Narayanganj. The consortium, 
named Unique Meghnaghat Power 
Ltd (UMPL), will build the power 
plant within 36 months. The plant 
will run either on locally produced 
natural gas or by re-gasified liquefied 
natural gas (RLNG) to generate 
electricity.

The UMPL, the consortium of 
Unique Hotel & Resorts Ltd., 
Strategic Finance Ltd. and US 
company GE Capital Global Energy 
Investment BV, inked the deals at a 
function at Bidyut Bhaban in the 
city. Some US$ 520 million will be 
required to implement the power 

plant project, which is expected to 
provide electricity by July 2022.

Unique Hotel and Resorts Ltd has 
64.98 per cent stake in the power 
plant project, while the GE has 30 per 
cent and Strategic Finance has 4.95 
per cent stakes. State-run Bangladesh 
Power Development Board (BPDB) 
will purchase electricity from the 
power plant at a levelised tariff rate-
around US cents 3.69 per unit (1 
kilowatt-hour) or Tk 2.95 per unit, if 
it is run by locally produced gas. The 
tariff would be US cents 6.80 per unit 
(1 kilowatt-hour) or Tk 5.44 per unit, 
if it is run by RLNG.

State Minister for the Ministry 
of Power, Energy and Mineral 
Resources (MPEMR) Nasrul Hamid 
was the chief guest at the function, 
while US Ambassador to Bangladesh 
Earl R Miller, Principal Coordinator 

of SDG affairs at the Prime Minister's 
Office Abul Kalam Azad, Power 
Secretary Ahmad Kaikaus, and 
Petrobangla Chairman Ruhul Amin 
were the special guests.

National Board of Revenue (NBR) 
Chairman Md Mosharraf Hossain 
Bhuiyan also spoke. The event was 
chaired by the BPDB Chairman 
Khaled Mahmood. UMPL Chairman 
Mohammad Noor Ali was also 
present.

Speaking on the occasion, the state 
minister spelled out government's 
plan to phase out oil-fired power 
plant with the implementation of 
large coal-fired and gas-fired power 
plants. He said the country would 
be under 100 per cent electricity 
coverage by December this year.

UMPL Managing Director 
Chowdhury Nafees Sarafat said 

Prime Minister’s Private Industry 
and Investment Adviser Salman 
F. Rahman led a 20-member 
government delegation at the 
forum. The delegation comprised 
officials of Bangladesh Investment 

Development Authority (BIDA), 
Bangladesh Economic Zones 
Authority (BEZA) and Bangladesh 
Hi-Tech Park Authority (BHTPA).

At the forum, Salman F. Rahman 
met a number of large UAE-based 
business groups, which expressed 
interest in developing Economic 
Zones and Hi-Tech Parks in 
Bangladesh. As many as 25 fresh 
investment projects were tabled at 
Bangladesh Economic Forum where 
the investors discussed their projects 

with Salman F Rahman and other 
members of the Bangladesh official 
delegation.

These projects are in addition to the 
$10 billion (Dh36.7 billion) worth 

of investment 
planned by UAE-
based investors 
in Bangladesh, 
according to 
data compiled 
by Bangladesh 
Economic Forum. 
In different 
meetings of the 
forum, Salman F 

Rahman said he was pleased to see 
strong and genuine interest among 
the UAE-based investors – both UAE 
national and foreign business groups 
– in investing in Bangladesh.

“We have seen large investments 
coming from China, Japan and the 
United States. We believe, investors 
from the GCC countries, especially 
Saudi Arabia and the UAE, should 
take advantage of the lower cost 
of investment and operations and 
higher return on investment in 
Bangladesh,” he added.

He said investment from the GCC and 
the Arab World will help Bangladesh 
economy achieve a higher growth 
rate and Bangladesh is more than 
ready to welcome them. “Bangladesh 
government and the private sector 
businesses are developing 100 
economic zones and 28 hi-tech 
parks in Bangladesh. These are good 
opportunities for UAE investors who 
have championed the concept of free 
economic zones,” he added.

BIDA, BEZA and BHTPA – the three 
Investment Promotion Agencies 
(IPAs) of Bangladesh government – 
participated in such an international 
investment conference in the Gulf 
for the first time – undertaken by 
Bangladesh Economic Forum, a 
private sector initiative of the UAE-
base Non-Resident Bangladeshi 
professionals and entrepreneurs.

More than 300 government officials, 
business leaders, investors and 
entrepreneurs participated in the 
day-long international investment 
conference, aimed at strengthening 
the flow of trade and investment 
between the UAE and Bangladesh. 
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Local firm to set up $200m plant to make electric vehicle
Local automobile company 
Bangladesh Auto Industries Ltd 
(BAIL) is all set to make electric 
vehicles from next year with an 
initial investment of $200 million. 
The facilities, civil work and utility 
connection of the proposed plant 
on a 100-acre of land at the Mirsarai 

economic zone in Chattogram will 
be completed by December this year. 

BAIL will manufacture two-wheelers, 
three-wheelers, sedan, hatchback 
and sport utility vehicle (SUV) and 
has plans to produce pick-ups, mini-
trucks and multipurpose vehicles. Of 
the planned $200 million investment, 
80 percent will be sourced locally, 
while the rest will enter the country 
as a foreign direct investment. The 

total investment for the project will 
reach $1 billion within the next five 
years. 

Leading local telecom service 
provider Mango Teleservices Ltd 
holds a majority share in BAIL 
established in November 2017. An 

electric vehicle (EV) uses chemical 
energy stored in efficient and 
environment-friendly rechargeable 
lithium ion battery packs instead 
of fossil fuel to propel it. Globally, 
the electric car’s share in the total 
automobile industry is on the rise.

At the end of 2018, it stood at 4.6 
percent, almost double from what 
it was in 2017, according to the 

Centre of Automotive Management 
(CAM), a research and consultancy 
institute based in Germany. China is 
leading the countries in electric car 
use, followed by the US, Norway, 
Japan and the UK. By 2025, electric 
cars will account for one-fourth of 
all new registrations, according to 
CAM. Within the next 25 years all 
fossil fuel cars would be replaced by 
the EVs, it said.

Kabir said foreign partners from 
the US, China, India and Italy 
will provide technical and expert 
support for the facility. The plant will 
manufacture almost 60 percent of the 
component of the vehicles, including 
lithium battery, motor, controller, 
software platform, chassis and body. 
Internationally acclaimed designers 
have designed the initial EV models 
for BAIL. 

A team of the company will lead 
the initiative and carry out future 
research and development together 
with foreign experts, expatriate 
Bangladeshis and local talents. The 
team will also create web-based portal 
for co-creation and suggestion for 
product and ecosystem development 
in order to ensure inclusive and 
participatory environment for the 
nation. 

The company will sell an SUV at Tk 
25 lakh, sedan at Tk 12 lakh to Tk 15 

this power plant will be the largest 
combined cycle power plant and will 
provide more reliable and affordable 
electricity, and thus will contribute to 
boost the country's overall economy.

GE's South Asia CEO (Gas Power 
Systems) Deepesh Nanda said the 
country has a conducive environment 
for investment.  State-run Titas 
Gas Transmission and Distribution 
Company Ltd (TGTDCL) will 
provide local gas or RLNG to the 
power plant. The GE will also be 
the engineering, procurement and 
construction (EPC) contractor of the 
project and will build it on turnkey 
basis at the cost of US$ 350 million.

The GE will be supplying latest 
technology 9HA gas turbine to 

implement the project. The Power 
Division under the Ministry 
of Power, Energy and Mineral 
Resources (MPEMR), however, 
selected the consortium to build 
the power plant under the 'Speedy 
Supply of Power and Energy (Special 

Provision) Act 2010' bypassing usual 
tendering process.

This is, 
h o w e v e r , 
the second 
such deal to 
implement 
similar type 
of power 
plant at the 

same location. A consortium of local 
Summit and US's GE inked deals 
with government entities in March 
this year to implement a 583 MW 
dual- fuel combined cycle power 
plant.
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Japanese firm acquires stake in Reliance's proposed power plant in Bangladesh

Coca-Cola plans to invest $200m in Bangladesh in 5yrs

Japan's Energy for a New Era 
(JERA), one of Japan's largest power 
utilities, has signed a partnership 
agreement with Reliance Power 
for jointly setting up a 750 MW 
gas based combined cycle power 
project (Phase-1) at Meghnaghat, 
Bangladesh. Under the agreement, 
Reliance Power will hold 51% stake 
while JERA will hold 49% stake in 
the joint venture company, reports 
Indian business daily Business 
Standard.

The project will be set up within 36 
months of signing the agreements. 
The Bangladesh Power Development 
Board will buy electricity from the 

project for 22 years. Bangladesh had 
previously signed an agreement to 
buy electricity from India’s Reliance 
Power over the next 22 years. 

Reliance plans to invest about $1 
billion to set up a local plant by 2022 
to provide the electricity. 

The plant will be built at Meghnaghat 
in Narayanganj, over 20 km (12.4 
miles) southeast of Dhaka.

Bangladesh’s installed power capacity 
is more than 20,000 MW and the 
country aims to provide electricity 
to all of its more than 160 million 
people by 2020.

Soft drink giant Coca-Cola on 8 
August sought tax benefits as it 
expressed willingness to invest $200 
million in Bangladesh over the next 
five years while finance minister 

AHM Mustafa Kamal advised the 
company to be enlisted on the 
country’s share market. Enlistment 
would pave the way for tax benefits, 
Mustafa Kamal said while a six-
member delegation led by Coca-Cola 

chief executive officer Brian Smith 
met him at the secretariat office in 
capital Dhaka, according to Finance 
Ministry officials. 

He suggested that the company 
produce new products like sparkle 
water as the government provides 
tax benefits to new industry. 
Mustasfa Kamal also suggested that 
the multinational company invest 
in the special economic zone to get 
tax benefits. The officials said Brian 
Smith appreciated the economic 
progress made by Bangladesh and 
wanted to increase their presence 
in the rapidly growing consumer 
market in the country.

Earlier on the day, the visiting 
delegation met industries minister 
Nurul Majid Mahmud Humayun. 

According to the industries minister, 
Coca-Cola plans to invest $50 
million in the country in the next 
year. He said the industries ministry 
would provide all kinds of support 
to Coca-Cola for investment in the 
country. He urged the company to 
come forward to produce bottled 
water and other healthy drinks in 
Bangladesh. In response to their 
demand for tax benefits, Nurul 
Majid asked the company officials to 
submit proposals in this connection.

Smith said Bangladesh was a very 
potential market for Coca-Cola. 
Coca-Cola’s production capacity 
will be increased to boost supply in 
rural areas, he said, adding that in 
future, coke mixed with different 
sugar levels would be produced in 
Bangladesh.

lakh, hatchback at Tk 8 lakh or even 
less. The price of the motor cycles 
will be Tk 50,000 to Tk 1.5 lakh.

The EVs would cut fuel cost by 90 
percent and per kilometre energy 
cost will be less than Tk 2. 

According to a market analysis of 
BAIL, annual car sales will reach 

two lakh units by 2025 from about 
20,000 units in 2018. The battery 
capacity will be 50 kilowatt hour and 
it will cost Tk 400 to fully charge 
an EV each time as per the existing 
electricity tariff.

With a twenty-minute charge, the 
EVs can run 400km, the car can 
be charged at home with a regular 

connection or at a quick charging 
station. Quick charging stations 
will be set up on the highways, at 
refuelling stations, parking spaces 
and convenient stores. There will be 
provision for charged battery swap 
too. The battery’s lifetime will be 
around 10 years.

Source : The Daily Star

NetWorld to invest $10mn at Summit Technopolis
NetWorld Holdings signed an 
agreement with Summit Technopolis 
to build a facility that will print 
Magnetic Ink Character Recognition 

(MICR) Cheque Book in the two 
acres land at Bangabandhu Hi-Tech 
City at Kaliakoir in Gazipur. Under 
the agreement, Summit Technopolis, 

a company of Summit Group will 
provide related infrastructural 
support to NetWorld Holdings for 
an outlay of about US$ 1 million 
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Germany to provide 200m Euro for development projects

Germany wants to assemble BMW in Bangladesh

Bangladesh and Germany on 30 
July signed two bilateral agreements 
on development cooperation with 

German assistance worth 200 million 
Euro (approximately Tk 18.47 
billion) for various development 
projects. Of the total volume of the 
agreements, 172 million EUR will 
be available as financial cooperation 
and 28 million Euro for technical 
cooperation, reports UNB.

Secretary, Economic Relations 
Divisions, Ministry of Finance 

Monowar Ahmed and German 
Ambassador to Bangladesh Peter 
Fahrenholtz signed the agreements 

on behalf of the two governments. 
The signing ceremony was attended 
by high officials from the German 
Embassy in Dhaka, the German 
Development Bank KfW and the 
German technical cooperation 
agencies GIZ and BGR, as well as 
from the government of Bangladesh.

The projects under the agreements 
will support Bangladesh in the 

following areas -- renewable energy 
and energy efficiency, climate change 
adaptation in urban areas, textile 
sector, water resource management, 
Sundarbans mangrove management 
plan with study and expert fund of 2 
million Euro.

Germany has been providing 
financial and technical assistance for 
the development of Bangladesh since 
1972, which amounts today a total of 
over 3 billion EUR, according to the 
German Embassy in Dhaka.

German – Bangladesh Development 
Cooperation has a long standing 
history in supporting infrastructure, 
health, poverty alleviation, good 
governance and human rights, 
energy efficiency and renewable 
energy, climate change adaptation, 
and recently also the Rohingya and 
host communities in Cox’s Bazar 
district, it said.

The present agreements mark the 
continuation of successful bilateral 
cooperation and will contribute 
towards achieving the SDGs.

A visiting German business 
delegation expressed their 

willingness to invest in Bangladesh by 
setting up a plant to assemble BMW 

and Mercedes-Benz. “Some parts of 
the BMW and Mercedes-Benz will 

investment initially to be raised up to 
US$ 10 million in phases. The plant 
is likely to commence operation by 
early 2020.

The agreement signing was witnessed 
by the State Minister for ICT Zunaid 
Ahmed Palak, MP, Managing 
Director of Bangladesh Hi-Tech Park 
Authority Hosne Ara Begum, Vice 
Chairman of Summit Group Farid 
Khan, Director of Summit Group 
Fadiah Khan along with other senior 
officials.

Summit Technopolis Limited, a 
Public Private Partnership (PPP), 
is the concessionaire for developing 
infrastructure for hi-tech industry 
comprising of Information 
Technology (IT), Information 

Technology Enabled Services 

(ITeS), bio-tech, non-polluting 

manufacturing assembly lines and 

precision engineering companies, in 

the 100 acres area in Bangabandhu 

Hi-Tech City, Kaliakoir, Gazipur.
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Bangladesh has secured second 
position in export growth among 
emerging economies and first 
among South Asian nations in the 
last decade despite its narrow export 
basket, according to the World Trade 
Organisation index. According to 
the WTO Statistical Review 2019, 
Vietnam ranked the top position in 
the index where major economies 
including China, India, Mexico, 
United Arab Emirates (UAE), 
Turkey, Brazil and South Africa, 
however, were found to be placed in 
lower positions.

WTO released the Review 1st week 
of August saying Vietnam is leading 
the tally with 14.6 per cent growth 
while Bangladesh attained 9.8 per 
cent growth while the figure is 5.7 
per cent for China and 5.3 per cent 
for India. The export growth of 
Mexico was estimated to be 4.5 per 
cent, UAE 3.7 per cent, Turkey 2.4 
per cent, Brazil 1.9 per cent and 
South Africa 1.5 per cent.

Bangladesh is now 42nd largest 
exporter while in terms of import 
its position is 30th, according to the 
Review. The Review, however, noted 
that readymade garment (RMG) 
was still the main driving factor for 
Bangladesh’s export growth with its 
increased stake in the global market.

Bangladeshi RMG share in the global 
market 2.5 per cent in 2000 while 

currently the figure rose to over 
6.5 per cent which kept its second 
position intact after China as the 
apparel producer for more than a 
decade. The WTO report largely 
attributed Vietnam’s export growth 
to its electrical machinery produces 
which “increased almost 30-fold 
between 2008 and 2018".

On the other hand, it said, Bangla-
desh’s exports of apparel and clothing 
trebled in between 2008 and 2018”. 

Bangladesh on August 7 announced 
US$ 54 billion export target for the 
current fiscal year 2019-20, where 
product export would contribute $ 
45.5 billion and service sector $ 8.5 
billion.

According to Commerce Ministry 
the total export-bound product 
growth was predicted to be 12.25 
per cent and for the service sector it 
was estimated to be 34.1 per cent. In 
the last fiscal, Bangladesh registered 

Bangladesh ranks 2nd in WTO export growth index

be manufactured in the plant while 
some others will be brought from 

Germany for assembling the cars”, 
said the visiting delegation in their 

proposal handed over to Finance 
Minister AHM Mustafa Kamal.

The high 
level business 
delegation led by 
Peter Fahrenholtz, 
G e r m a n 
ambassador to 
B a n g l a d e s h , 
placed the 
proposal while 
paying a courtesy 
call to the finance 
minister at his 

ministry office in the city’s Sher-e-
Banglanagar area on 9 September. 

The delegation arrived in Dhaka on 
8 September on a five-day visit to 
discuss trade and investment issues 
with their Bangladesh counterparts. 
The visit is organised by German 
Asia-Pacific Business Association in 
collaboration with the Association 
of German Chambers of Commerce 
and Industry.

At present Germany is using many 
jute items inside Mercedes-Benz and 
other cars and vehicles. The German 
delegation assured continued free 
market access of Bangladeshi goods 
in EU and Germany under GSP 
facilities.

Growth in
Merchandise

Exports, 2008-2018

Vietnam

Bangladesh

China

India

Mexico

Turkey

Brazil

South Africa

Nigeria

United ARAB Emirates

Source : WTO-UNCTAD ESTIMATES
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export earnings of $ 46.873 billion. 
Actual export earnings from product 
fetched $ 40.53 billion against the 
target of $ 39 billion which was 3.94 
per cent high. Besides, the export 

from service sector stood at $ 6.33 
billion or 26.77 per cent more than 
the target of $ 5 billion. Readymade 
garment registered 11.49 per cent 
growth while agriculture products 

34.92 per cent, plastic products 21.65 
per cent and pharmaceuticals 25.60 
per cent in the last fiscal. The average 
growth in product export was 10.55 
per cent.

Omera, Beximco to export LPG to India

Ontario widens opportunities for Bangladeshi businesses

Two Bangladeshi companies are set 
to export liquefied petroleum gas 
(LPG) to the landlocked northeastern 
states of India. Omera Petroleum 
and Beximco LPG will export LPG to 
state-owned Indian Oil Corporation 
(IOC), which will bottle and sell to 
consumers. The consignment will 
be shipped to Bishalgarh, a town 
in Sepahijala district of Tripura in 
India, through Bibirbazar border 
point in Cumilla.

Omera will initially export 1,000 
tonnes of LPG per month, with 
the quantity going up to 3,000 
tonnes over the next six months. 
Beximco LPG, which also exported 
a consignment on a trial basis last 
month, will take a couple of weeks to 
export its second batch. 

Northeast India comprises eight 
states -- Arunachal Pradesh, Assam, 
Manipur, Meghalaya, Mizoram, 
Nagaland, Sikkim, and Tripura. Of 
India’s 130 crore people, the eight 
states account for nearly 4 percent. 
Their combined LPG demand 
could be 10,000 tonnes per month. 
Northeast India is the eastern-most 
region connected with mainstream 
India through a narrow corridor in 

Siliguri of West Bengal. Transporting 
goods to this region from mainland 
takes days and cost escalates to a 
level that is not viable for businesses.

Last year, the IOC decided to supply 
LPG to the northeastern states either 

from the Paradip port in Odisha or the 
Haldia port in West Bengal through 
the Chittagong port in Bangladesh. 
Later, it was supposed to move by 
road to bordering Indian states like 
Tripura, Assam and Meghalaya. As 
that was not commercially viable, 
the IOC talked to Bangladeshi 

companies for LPG supply and this 
year the IOC partnered with Omera 
and Beximco for the fuel.

There are 19 importers and bottlers 
of LPG in Bangladesh and their 
combined production capacity is 

nearly 20 lakh tonnes against a 
demand of only nine lakh tonnes. 
As their capacity is hugely under-
utilised, exports to India, albeit at 
low-scale, will help them become 
commercially viable.

Source : The Daily Star

Bangladeshi businesses now can 
explore wider trade opportunities 
in Canada’s Ontario province as 
a “Bangladesh-Canada Business 
Forum-2019” in Toronto on 
September 3 sought to deepen 
engagements.  “The priority of 
Ontario province is to generate mass 
employment for which it has opened 
its economy to foreign entrepreneurs 
where Bangladesh can mark its 
strong foothold,” said Victor Fedeli, 
minister of economic development, 

job creation and trade of Ontario.  
The forum was organised by the 
Consulate General of Bangladesh in 
Toronto and the Ontario Chamber 
of Commerce (OCC) attended by a 
19-member Bangladeshi business 
delegation led by Commerce 
Minister Tipu Munshi. Sheikh Fazle 
Fahim, president of the Federation of 
Bangladesh Chambers of Commerce 
and Industry (FBCCI), and Rocco 
Rossi, president of the OCC, signed 
a memorandum of understanding 

(MoU) at the event. Fedeli remarked 
that the unprecedented MoU sought 
to speed up trade and investment, 
said a statement. 

Munshi termed the forum 
steppingstones to new heights in 
business relations “to build business 
links (to) partner and work in-
tandem” and to exchange views and 
ideas on sector specific comparative 
advantages in investment, trade 
promotion and win-win business.  
He expected the forum to gradually 
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encompass other provinces. Two 
panel discussions were held on 
ways the two countries enhanced 
business with each other while the 
forum attempted to look at patterns 
and needs across the economies and 
global supply chains.

It also sought to draw attention 
to high-value apparels, light 
engineering, pharma and biologics, 
digital services, industrial use of 
jute fibre, marine fishing, frozen 
food, logistics, transport and 
communication, higher education, 
vocational diploma, value added 
services and tertiary healthcare.

Mizanur Rahman, Bangladesh high 
commissioner to Canada; Mosharraf 
Hossain Bhuiyan, chairman of 
the National Board of Revenue; 

Paban Chowdhury, executive 
chairman of Bangladesh Economic 
Zones Authority, and Syed Almas 
Kabir, president of the Bangladesh 

Association of Software and 
Information Services, were present.

Source : The Daily Star 

Pharmaceutical industry  is expected to grow by 15% a year
In 2018, the country's domestic 
pharmaceutical market size stood 
at Tk20,511.8 crore with 15.6% 
compound annual growth rate 
(CAGR) for the last five years. Once 
largely dependent on imports and 
multinational companies to meet 
the local demand, Bangladeshi 
pharmaceutical industry is growing 
very fast meeting 98% of domestic 
demand and posting a 27% growth 
in export earnings.

On top of that, the sector is expected 
to grow at 15% year-on-year to reach 
$5.11 billion by 2023. 

Growing per capita income, 
population growth, rise in life 
expectancy, changing disease 
profile, lifestyle change and 
rapid urbanization are the key 
drivers for boom in the domestic 

market consumption. Besides, 
new investment in the sector and 
adoption of modern technology have 
increased the production capacity.

Bangladesh’s economy is growing at 
over 8% per annum with increased 
per capita income of $1909, while 
life expectancy increased to 73 years. 
Improved healthcare facilities and 
diagnosis with modern technology 
and rapid growth of chronic 

diseases due to change in lifestyle 
and environment factors are other 
reasons for the growth of domestic 
drug market. 

Global certification and adoption 
of new technologies along with 
efforts to make local medicine 
familiar abroad and cash incentives 
against exports of medicine are 

the key reasons for the sharp rise 
in exports earnings. According to 
Export Promotion Bureau (EPB) 
data, Bangladesh’s medicine exports 
registered a 25.60% rise to $130 
million in FY19, which was $103.46 
million the previous year. 

Bangladeshi pharmaceutical makers 
are now compliant and regulated 
as some leading companies have 
received certification from US 
FDA and UK MHRA. According 
to Bangladesh Association of 
Pharmaceutical Industries (BAPI), 
approximately 1,200 pharmaceutical 
products received registration for 
export in the last two years.

Beximco Pharma, a leading 
exporters to the US, has received 
US FDA certification, while Square 
Pharmaceuticals and Incepta  got UK 
MHRA (Medicines and Healthcare 
Products Regulatory Agency) 
certification to exports items. 

In addition, demands for generic 
medicine in the global market, 
manufacturers' drive to penetrate 
export markets and government 
incentives to do that acted as 
catalyst to post share rise in the 
export earnings.  Since the sector 
is very sophisticated and sensitive, 
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Sojitz, Energypac want PPP to build seaport, industrial park

Chittagong 64th busiest seaport in the world

Japanese Sojitz Corporation and 
local Energypac want the Bangladesh 
government to get involved in their 
$2-billion plan to build a seaport and 
energy industrial park in Chattogram 
under a public-private partnership 
(PPP). The PPP is aimed at faster 
implementation of the project at 
Mirsarai Economic Zone and raising 
funds as well. 

Sojitz and Energypac have shared 
their plan with the Prime Minister’s 
Office and the Chittagong Port 
Authority in order to involve the 
government with the project. PPP 
model is the best way to implement 
this type of large-scale project and it 
is easy to mobilise government-to-
government funds and borrowing 
from international financiers, 
according to Energypac. 

As per the initial feasibility study, 
the two firms will need to invest 
$1.2 billion within 2024 to complete 
the first phase of the seaport and 
the investment will reach $2 billion 
to build the full-fledged seaport. 

Chattogram port would not be able 
to handle the export and import 
activities when the economic zone 
will go into operation in full swing in 
2030 said Energypac officials. 

A modern and efficient seaport is 
highly required at the zone to handle 
zone-centric export and import 
activities. The port would be able to 
anchor 30,000 to 40,000-tonne cargo 
vessel, much higher from the present 
capacity of only 10,000-tonne at 
Chattogram port. There is no scope 
to build more jetties and yards at the 
Chattogram port.   

Sojitz and Energypac have 
already signed a memorandum of 
understanding with Bangladesh 
Economic Zones Authority (Beza) so 
that the two companies can get the 
land.  A land lease agreement may 
be signed by December this year. 
Once the deal is inked, Sojitz and 
Energypac will carry out the final 
feasibility study and place financing 
proposal with the World Bank and 
the Japan International Cooperation 
Agency for funds. 

Japanese trading giant Sumitomo 
Corporation’s plan to invest at 

Japanese Economic Zone in Araihajar 
has encouraged Sojitz Corporation 
to enter into the Bangladesh market, 
according to Paban Chowdhury, 
executive chairman of Beza. 
He said development of energy, 
infrastructure and industrial park 
and port facilities was the key targets 
of the company in Bangladesh at the 
moment. 

Sojitz’s plan is to establish an 
infrastructure project to provide 
services for handling bulk materials 
through the port, where mother 
vessels will anchor. The Chattogram 
port cannot provide the service for 
bulk materials handling because of 
a lack of technology and required 
space. Sojitz will provide the service, 
easing the cost of doing business. 
The Japanese company is also keen 
to develop businesses in various 
industries such as machinery, 
chemical, medical, renewable energy, 
coal, food and textiles. 

The port and industrial park would 
create 100,000 jobs and business 
opportunities for different sectors 
such as logistics and shipping. 

Source: The Daily Star

Chittagong Port has moved up 
six notches in terms of annual 
throughput of containers in the 2019 
Lloyd’s List, world’s oldest journal 
on port and shipping. Bangladesh's 
premium seaport has been ranked 
the 64th busiest among the top 100 
container ports across the world. 
The 2019 edition of Lloyd's List's 
One Hundred Container Ports, 
published recently, was based on 
the total throughput of containers 
in 2018. Chittagong port was ranked 
70th, 71st, 76th and 87th in the four 
previous editions of the journal.

According to the report, Chittagong 
seaport handled a total of 2,903,996 

TEUs (twenty equivalent units) 
of containers in 2018, up from 
2,667,223 TEUs in the previous year 

(2017) posting 8.9% annual growth 
in container handling. Chinese port 
Shanghai held the top spot, followed 

manufacturers of medicine have 
adopted modern technology, which 

is hugely contributing to the growth 
of pharmaceuticals industry of 

Bangladesh both in domestic and 
exports markets. 
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by the port of Singapore, Chinese 
ports Shenzhen and Ningbo-
Zhoushan.

Increased foreign trade in recent 
years has been hailed for such 
growth in transport of containers 
through the port. The report, 
however, underscored the need for 
infrastructural development as well 
as logistics supply for the port to 

cope with the increasing container 
transport.

A total of 22 Chinese ports are on 
the chart while two Indian ports -- 
Jawaharlal Nehru Port and Mundra 
port -- secured 28th and 36th 
positions respectively. Sri Lankan 
port of Colombo has been ranked 
24th in the list. Chittagong Port is 
19 steps ahead of Pakistan’s Port 

of Karachi which secured 83rd. 
Chittagong port handles 98 percent 
of the total container throughput in 
the country while Mongla handles 
the rest. The port is still lagging 
behind in terms of providing service 
due to lack of enough jetties, which is 
resulting in vessel congestion at the 
sea as well as container congestion at 
the jetties.  

Japan to recruit skilled workers in 14 sectors from Bangladesh

Bangladesh joined global initiative P4G for green growth

Bangladesh and Japan on August 
27 signed a Memorandum of 
Cooperation (MoC) on accepting 
specified skilled workers by Japan 
from Bangladesh. The MoC was 
signed by the Expatriates’ Welfare 
and Overseas Employment Ministry 
of Bangladesh with the Ministry of 

Justice, Ministry of Health, Labor 
and Welfare, Ministry of Foreign 
Affairs and National Policy Agency 
of Japan at Immigration Service 
Agency, Ministry of Justice in Tokyo. 

Ministry of Expatriates’ Welfare and 
Overseas Employment Secretary 
Rownaq Jahan and Immigration 
Services Agency of Japan 
Commissioner Shoko Sasaki signed 
the MoC on behalf of their respective 
countries.

Bangladesh Ambassador in Tokyo 
Rabab Fatima, Director of the Office 
of International Affairs Yasuaki 
Imai, Joint Secretary of MoEWOE M 
Jahangir Alam, Counsellor (Labour) 
of Bangladesh Embassy in Tokyo and 
other high officials of two countries 
were present during the signing 

ceremony.

Bangladesh as a 
specified skilled 
workers sending 
country, is the 
9th nation that 
signed the MoC 
with Japan, 
Rownaq Jahan 
said, adding, 

“The MoC will create opportunity 
to send specified skilled workers 
to Japan under certain terms and 
condition and both the countries will 
be mutually benefitted.”

Under the MoC, Japanese language 
proficiency test and skills proficiency 
test are the basic requirements 
for selection as ‘Specified Skilled 
Workers’ in 14 fields/sectors into two 
categories within the next 5 years.

The 14 fields/sectors included 
care worker, building cleaning 
management, machine parts and 
tooling industries, industrial 
machinery industries, electric, 
electronics and information 
industries, construction industry, 
shipbuilding/ship machinery 
industry, automobile maintenance, 
aviation industry, accommodation 
industry, agriculture, fishery and 
aquaculture, manufacture of food 
and beverages, Food service industry.

The specified skilled workers’ 
(category-i) contract can be renewed 
for five years if they pass a Japanese 
language test and have a certain skill 
level in their designated field. Rownaq 
Jahan informed that the government 
is taking various initiatives to match 
abundance of skilled workforce, with 
Japan’s demand for manpower.

The MoEWOE started to teach four 
months long Japanese language 
course through its 26 technical 
training centers all over the country 
since February 2018. Besides, many 
private organizations are taking 
initiatives to teach Japanese language 
course.

Bangladesh has joined the 
Partnering for Green Growth and 
the Global Goals 2030 (P4G), which 
is officially announced in New York 
on the sidelines of the 74th UN 
General Assembly.  State Minister for 
Foreign Affairs Md Shahriar Alam 
was present at the official joining on 
23 September and said this forum 
will provide “much needed new and 

innovative approaches and business 
models for our transition from the 
LDC to middle income country”.

The Minister also highlighted about 
the ensuing economic opportunities 
in Bangladesh, where P4G could play 
a pivotal role in creating the platform 
to provide access to technology, 
market, and sustainable finance 
including making available expertise, 
and best practices from the partner 
countries.
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Indian microlender to use DataSoft’s business solution
An Indian microfinance institution, 
Manashvi Financiers, has signed 
a deal with DataSoft Systems 
Bangladesh Ltd to use a business 
solution of the latter which is said 

to enable real-time automation in 
synchronised workflow management 
and reduce reporting and resource 
expenditures. MicroFin360 makes 
use of the web, cloud and data 

dashboards, meeting requirements 
of any financial institution to 
drastically reduce overall costs. 

It is being used in 13 countries and 
in five languages with more than 
5,500 branches live. In Bangladesh, 
71 percent of Palli Karma-Sahayak 
Foundation’s partner microfinance 
institutions are using the solution.

Deependra Singh Shekhawat, CEO 
of Manashvi Financiers, which is 
headquartered in Rajasthan, and M 
Manjur Mahmud, director and COO 
of DataSoft, inked the agreement at 
the latter’s corporate head office in 
Dhaka on 25 August.

Source : The Daily Star

P4G was launched in 2018, with the 
ambition of becoming the world's 
leading forum to develop concrete 
public-private partnerships on the 
UN Sustainable Development Goals 
(SDGs) and the Paris Agreement on 
Climate Change. It brings together 
government, business and civil 

society organisations in innovate 
partnerships to advance solutions 
to help meet key five needs: food 
and agriculture (SDG2), clean water 
and sanitation (SDG6), affordable 
clean energy (SDG7), sustainable 
cities (SDG11) and circular economy 
(SDG12).

Indonesia and South Africa also 
joined the forum along with 
Bangladesh. Other P4G partner 
countries are Chile, Colombia, 
Denmark, Ethiopia, Kenya, Mexico, 
the Netherlands, Republic of Korea, 
and Vietnam.

Bangladesh sits on oceanic floor
Researchers have found the presence 
of an ocean floor beneath Bangladesh 
and are calling it a “unique case on 
planet Earth”. Bangladesh is not 
underlain by the rocks usually found 
beneath global continents but by 
oceanic rocks, Nature India quoted 
them as saying. Such a geologic 
phenomenon, they say, has been 
observed for the first time.

“Most of the present territory of 
Bangladesh was under the ocean at 
least until about 23 million years ago,” 
says marine geophysicist Kolluru 
Sree Krishna, also the corresponding 
author of the study at the University 
of Hyderabad (UoHd). The finding 
is an outcome of research carried 
out over the years to understand 
the tectonic evolution of the Bay of 
Bengal.

Other researchers in the study 
include M Ismaiel of the university, 
K Srinivas of the National Institute 
of Oceanography Regional Centre in 
Visakhapatnam, and D Saha of Oil 

and Natural Gas Corporation. The 
breaking away of Greater India from 
the Gondwana supercontinent 132 
million years ago was followed by the 
opening of a new oceanic domain 
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Smart shopping in Bangladesh lowest among peers : Study
Only 6 percent of smartphone 
users in Bangladesh are regularly 
making purchases from online 
shops, trailing far behind those in 
neighbouring India and Pakistan, 
found a study of research platform 
GSMA Intelligence. Some 28 percent 
of smartphone users in India and 
12 percent in Pakistan are shopping 
online regularly.

Currently, there are about 2.5 
crore smartphones in Bangladesh, 
meaning only 15 lakh people are 
doing online shopping every month. 
The GSMA study -- The Mobile 
Economy Asia Pacific, 2019 -- found 
another 5 percent of smartphone 
users making purchases products 
albeit less frequently. About 89 
percent have never tried online 
shopping, which is the same as in 
neighbouring Myanmar, found the 
report. 

As many as 15 to 20 lakh shop 
online in Bangladesh. There are 
about three crore active internet 
users in Bangladesh but government 
data shows it to be about 10 crore, 
according to BASIS. Problems in the 
delivery channel and the steep price 
of internet are also holding back the 

e-commerce sector. In Bangladesh, it 
takes 4-5 days or even more to deliver 

a product to rural areas whereas in 
India and Indonesia, both way bigger 
countries than Bangladesh, it takes 
two days.

Internet connectivity is the other 
challenge as major parts of the 
country still do not have access to 
fast data connection. And the price 
of data is also very high. However, 
according to the e-Commerce 
Association of Bangladesh (e-CAB) 
the numbers are higher. Currently, 

the industry is getting 40,000 to 
50,000 orders a day, so if the shopper 

number did not reach 50 lakh it 
would not have been possible to 
reach the high volume of orders.

Bangladesh has started a little later 
than India and Indonesia, which is 
why this market is lagging behind. 
Currently, the market size is about 
Tk 1,000 crore and it is growing at 30 
to 40 percent.

Source : The Daily Star

How often people purchase goods
online using smartphome

– called the proto Bay of Bengal – 
along India’s eastern margin. The 
present location of Kolkata, the 
report says, was once on the verge of 
the continental margin neighbouring 
the proto Bay of Bengal.

Krishna and his team showed that 
oceanic rocks were accumulated on 
the seafloor and spread from Kolkata 
to the Rajmahal–Sylhet line, close to 
the Shillong Plateau.

As Bay of Bengal continued to 
evolve, these primitive oceanic 
rocks were completely buried under 
large sediment volume carried by 
the Ganges and Brahmaputra river 
systems from the Himalayas. 

The sediments built an alluvial cover 
of more than 18 km thickness in 
the Bengal Basin to Kolkata’s east, 
which is a major part of present day 
Bangladesh. 

The researchers say the Bay of 
Bengal, therefore, is unique among 
global ocean basins for its thick 
accumulated sediments that 
completely carpet the oceanic rocks. 

Earth scientists have been curious to 
know what kind of crust lies beneath 
the thick sediments in Bangladesh.

“Using different geological and 
geophysical tools it has now been 

shown that oceanic- and not 
continental-type of crust lies beneath 
the alluvial cover over most parts of 
Bangladesh,” says the report. 

A petroleum company drilled more 
than 70 wells in the Bangladesh 
region but could not recover 
basement rocks as the sediments 
were about 18 km thick.

“Extension of oceanic crust well 
within the land mass is a rare 
feature,” the report concludes. “The 
Bengal Basin region constitutes a 
good example.”

Source : The Daily Star
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Regional News

Amazon fires 'extraordinarily concerning' : warns UN biodiversity chief
The scale of the devastation caused 
by the wildfires still raging in the 
Amazon is hard to comprehend. This 

is a rainforest that provides one-fifth 
of the world’s oxygen; it is hard not 
to feel powerless and despairing in 
the face of the disaster overtaking 
the region. But however strong – and 
bitter – the feeling about this as an 
environmental catastrophe, we must 
never lose sight of the fact that it is 
also a human tragedy.

For generations, the indigenous 
peoples of the Amazon basin have 
been the stewards of the forests. 
Some have literally paid for this with 
their lives, long before this summer’s 
fires. 

These communities have for years 
been subject to attacks, illegal 
invasions and deforestation. Their 
rights have been overridden in the 
face of the greed of various powerful 
economic interests, and theirs is 
a story that speaks of the stark 
economic inequality blighting and 
corrupting so much of our world, 
including countries like Brazil.

Latin America has the worst land 
concentration in the world. Just 1% 
of the land owners control half the 
arable land. In the Amazon, mining 
and oil extraction are pushing the 
communities out of the forest in 
which they have lived for centuries.

The head of the UN’s top biodiversity 
body Dr. Christiana Pasca Palmar has 
said in a call for countries, companies 

and consumers that the fires in 
the Amazon are “extraordinarily 
concerning” for the planet’s natural 
life support systems, to build a new 
relationship with nature.

She said the destruction of the 
world’s biggest rainforest was a grim 
reminder that a fresh approach was 
needed to stabilise the climate and 
prevent ecosystems from declining 
to a point of no return, with dire 
consequences for humanity.

The world’s environmental crises 
are an increasing concern in 
international politics. For most of the 
past three decades, the natural world 
was treated almost as an afterthought 
by world leaders. 

If discussed at all, it was with 
platitudes about the need to save 
polar bears and tigers. But the 
collapse of pollinator populations 
and growing awareness of human 
dependence on forests and other 
ecosystems has started to make an 
impact.

This year, the world’s leading 
scientists warned that human 
civilisation was in jeopardy because 
forest clearance, land-use shifts, 
pollution and climate change had 

put a million species at risk of 
extinction. Many environmentalists 
were dismissive of the $20m the 
G7 offered to support firefighting 
operations in the Amazon, but there 
is more optimism about the longer-
term reforestation plan.

The UN official said the G7 fund 
was valuable but money was not 
enough. “We need to address the 
root causes,” she said. “Even if the 
amount involved in extinguishing 
fires in rainforests was a billion or 
500 million dollars, we won’t see an 
improvement unless more profound 
structural changes are taking place. 
We need a transformation in the way 
we consume and produce.

Several countries have recently 
organised massive tree-planting 
campaigns. Last month, Ethiopia 
claimed a record of 350m seedlings 
in a day. 

There have also been significant 
efforts in China, which has pledged 
to plant an area the size of Ireland 
every year, while the Indian state of 
Punjab has introduced a scheme to 
link gun licences to tree planting. 

Scientists say tree planting has an 
important role to play in climate 
stabilisation, but protection and 
restoration of existing forests was 
essential, particularly in the tropics.

Paşca Palmer stressed the need for 
an integrated approach, such as the 
biodiversity programmes drawn up 
by Costa Rica and Colombia, which 
she hopes will lead at next year’s 
global meeting in Kunming to a new 
global framework for biodiversity.

“I hope this will have a snowball 
effect,” she said. “It’s a growing 
movement. I feel that now the heads 
of state are embracing this, we have a 
good signal.”
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Bangladesh’s Prime Minister urges IORA to build unified sustainable blue economic belt
Prime Minister Sheikh Hasina has 
called upon the Indian Ocean Rim 
Association (IORA) member states 
to build a unified sustainable blue 
economic belt in this subcontinent 
with the help of untapped resources 
of the sea. She made the request 
while formally inaugurating 
the 3rd IORA Blue Economy 
Ministerial Conference at the 
Hotel InterContinental Dhaka on 
September 5.

The Ministry of Foreign Affairs, in 
association with IORA, organized 
the two-day conference. “There are 
great opportunities to accelerate the 
sustainable development process 
of the respective countries from 
this region through Blue Economy 
approach by making the best use 
of the unused or untapped sea 
resources,” she said.

“We can tackle the challenges related 
to poverty, food insecurity, energy 
crisis and ecological imbalance, 
and create huge employment 
opportunity,” added the premier. 
She said in pursuit of making the 
best outcome of a unified sustainable 
Blue Economy, there is no alternative 
to cooperation and coordination 
among the stakeholders. “Therefore, 
I would urge all of you to build on 
a consensus agreement to achieve 
the Goal-14 of the SDGs of the UN 
through a sustainable management 

approach of the sea resources,” she 
said.

The premier also hoped that the Blue 
Economy is set to play pivotal role 
to contribute to the life of 9 billion 
people by 2050. Pointing out that 
there is an intricate relation between 
peace, security and sustainable 
development, Sheikh Hasina said: 
“We have to keep it in mind that 
we cannot sacrifice the marine 
environment in pursuing economic 
growth.”

The premier said a properly 
coordinated, profitable and overall 
a protective policy regarding marine 
issues, have to be adopted in order to 
achieve the goal. 

Prime Minister Hasina said the 
oceans and seas are the potential 
and versatile resource frontiers 
for the mankind, which are still 
remained under-explored in most 
cases. “Ocean-based industries, 
such as shipping, fisheries, energy 
and minerals, seaports, tourism, 
and marine biotechnology are 
contributing as key driving forces to 
the flourishing global economy,” she 
added.

Realizing the importance of the sea 
and its potential maritime resources, 
the prime minister said Father of 
the Nation Bangabandhu Sheikh 
Mujibur Rahman first adopted "The 

Territorial Waters and Maritime 
Zones Act, 1974," to set the limit of 
the Maritime Zones of Bangladesh 
and extract sea resources.

She mentioned that her government 
formulated short, medium and long 
term “Plan of Actions” with a view 
to conserving, controlled harnessing, 
managing and development of fishes 
in the Bay of Bengal.

About the IORA, Sheikh Hasina 
also said the association has become 
a platform for cooperation in the 
areas of maritime safety and security, 
trade and investment facilitation, 
fisheries management, disaster risk 
management, science and technology 
cooperation, tourism and cultural 
exchanges, and blue economy.

She further hoped that this spirit 
of cooperation and momentum 
of collaboration among the IORA 
members will be augmented in the 
days to come. In this connection, 
the premier said Bangladesh is set to 
take charges as the vice-chair from 
the next month for two years and the 
chair from October 1, 2021, for next 
two years of the IORA.

Prime Minister Sheikh Hasina 
requested the member countries 
of the IORA for extending all-out 
cooperation in discharging these 
challenging duties.
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IMF downgrades world growth, warns of 'precarious' 2020

Trade tensions darken growth outlook for developing Asia: ADB

Global trade tensions, continued 
uncertainty and rising prospects 
for a no-deal Brexit are sapping 
the strength of the world economy, 
which faces a "precarious" 2020, 
the International Monetary Fund 
warned on July 23. Trade conflicts 
are undercutting investment and 
weakening manufacturing, and the 
IMF urged countries to avoid using 
tariffs to resolve their differences.

In its quarterly update of its World 
Economic Outlook the IMF trimmed 
the global forecast issued in April by 
0.1 percentage point this year and 
next, with growth expected to hit 
3.2 percent in 2019 and 3.5 percent 
in 2020. But the report sounded the 
alarm, saying things could easily go 
wrong.

"Global growth is sluggish and 
precarious, but it does not have to be 
this way because some of this is self-
inflicted," IMF chief economist Gita 
Gopinath told reporters. "Dynamism 
in the global economy is being 
weighed down by prolonged policy 
uncertainty as trade tensions remain 
heightened despite the recent US-
China trade truce and the prospects 
of a no-deal Brexit have increased," 
she said at a briefing in Santiago, 
Chile.

Gopinath warned that the recovery 
seen next year "is precarious" 
because "close to 70 percent of the 

increase relies on an improvement in 
the growth performance in stressed 
emerging market and developing 
economies and is therefore subject 
to high uncertainty." However, the 
United States, which is at the center 
of most of the trade tensions, saw one 
of the rare upgrades in the report, as 
it got a short-term boost from strong 
economic growth in the early part of 
the year.

The IMF raised the US GDP forecast 
by three-tenths of a percentage 
point to 2.6 percent for 2019, but 
weakening demand, in part due to 
the trade conflicts and tariffs, points 
to "slowing momentum over the rest 
of the year."

US economic growth is expected to 
slow to 1.9 percent in 2020. China, 
which is the main target of US trade 
actions, was already experiencing a 
slowdown. But "the negative effects 
of escalating tariffs and weakening 
external demand have added 
pressure," the report said. A sudden 
slowdown in China is a key risk to 
the world economy.

The report downgraded Chinese 
growth by a tenth of a point this 
year and next, to 6.2 percent and 
6.0 percent. The IMF cautioned that 
there is an abundance of "potential 
triggers" for the situation to turn 
negative quickly, including the 
possibility of more US tariffs on 

China or on European autos, as well 
as a no-deal Brexit and high debt 
levels in many countries.

"While the tensions abated in June, 
durable agreements to resolve 
differences remain subject to possibly 
protracted and difficult negotiations," 
the report said. Gopinath repeated 
the IMF calculation showing that the 
combined effect of tariffs imposed last 
year and potential tariffs threatened 
in May between the United States 
and China could reduce global GDP 
in 2020 by 0.5 percent.

The latest forecast was once again 
full of downgrades, with small 
downward revisions for Germany 
and Japan, but much larger cuts for 
Brazil, Mexico, Russia, India and 
South Africa -- countries that were 
the engine for global growth in the 
wake of the 2008 financial crisis.

The IMF again stressed that resolving 
uncertainty remains the most 
pressing issue for the global economy 
and said governments should avoid 
"policy missteps" which could have 
"a severely debilitating effect on 
sentiment, growth and job creation." 
And "countries should not use tariffs 
to target bilateral trade balances," the 
report said, while recognizing that 
"trade disputes may be symptoms 
of deeper frustration with gaps in 
the rules-based multilateral trading 
system."

Escalating trade tensions between 
the United States and China have 
darkened the outlook for developing 
Asia, with the region expected 
to grow slower than previously 
predicted this year and next, the 
Asian Development Bank said on 
September 25. Developing Asia, a 
group of 45 countries across Asia and 
the Pacific, will likely grow 5.4% this 
year and 5.5% next year, down from 
the 5.7% and 5.6% growth forecast in 
July, the ADB said in an update to its 
Asian Development Outlook report.

Growth in the region was 5.9% in 
2018. 

“The People’s Republic of China–U.S. 
trade conflict could well persist into 
2020, while major global economies 
may struggle even more than we 
currently anticipate,” Yasuyuki 
Sawada, ADB’s chief economist, said 
in a statement.

The dispute between the world’s two 
largest economies has dragged on for 
well over a year, with both adding 
tariffs worth billions of dollars on 

each other goods. High level talks 
between the two are scheduled for 
early October.

China’s economy will probably grow 
6.2% this year, the ADB said, weaker 
than its 6.3% projection in July. 
Growth in the Chinese mainland 
is projected to cool further to 6.0% 
in 2020. China is targeting 6.0% to 
6.5% growth in 2019. Along with 
weakening trade momentum, ADB 
also sees declining investment as 
a major risk to the region’s growth 
prospects.
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China to step up support as economy slows further : ADB

Four Asia Pacific markets account for nearly 20 percent of global travel expenditure

India and Nepal open South Asia’s first cross-border oil pipeline

China’s economic growth will ease 
further next year due to slowing 
exports and US trade tensions, the 
Asian Development Bank warned 
on September 25 as it revised 
downwards its GDP predictions. 
The bank is now forecasting 6.2 per 
cent growth in 2019 and 6.0 per cent 
in 2020, a downgrade on its April 
predictions.

“Domestic consumption will be 
the main driver of growth going 
forward with the main downside 
risk stemming from a potential 
intensification of the trade conflict 

with the US,” said ADB chief 
economist Yasuyuki Sawada at the 
launch of the latest outlook report. 

More supportive monetary and 
fiscal support are likely from the 
government in the coming years, 
said the ADB.

Earlier this month the State Council, 
China’s cabinet, announced a total 
of 2.15 trillion yuan ($302 billion) 
of new special bond issues will be 
issued by local governments by the 
end of September. “We expect to see 
continued fiscal policy support into 

2020,” said ADB senior economist 
Jian Zhuang.

The government will increase the use 
of local government special bonds to 
push up infrastructure investment, 
predicted ADB economists, who also 
warned that containing debt would 
become more challenging over time 
given that local governments have 
high spending needs but a weak 
revenue base. The bank has also 
revised up its inflation predictions 
to 2.6 per cent from 1.9 per cent for 
2019.

Overnight visitors from mainland 
China, Republic of Korea, Japan 
and Taiwan now account for 18.5 
percent of global travel expenditure 
in the world’s top 200 cities, up from 
just 11 percent a decade ago. This 
is according to Mastercard’s new 
breakout report, Global Destination 
Cities Index (GDCI): Origins, which 
ranks where the most international 
travelers to the world’s 200 most 
popular tourism cities and regional 
centers are from.

Business and leisure travelers from 
the top 10 Origin markets comprise 
nearly half (49.1%) of all overnight 
international visitor arrivals to the 
200 destinations and 48.4% of their 
total expenditure, demonstrating the 
potential of the insights to help shape 
decision-making for governments, 
merchants and the global travel 
industry which contributed a record 

US$8.8 trillion and 319 million jobs 
in 2018.

The top 10 Origin markets are: 
1. USA, 2. Mainland China, 3. 
Germany, 4. United Kingdom, 5. 
France, 6. Republic of Korea, 7. Japan, 
8. Canada, 9. Russian Federation, 10. 
Taiwan.

“What’s most fascinating for us 
from an Asia Pacific perspective 
is the fact that, not only has this 
region’s spend contribution to global 
travel expenditure nearly doubled 
in the last decade, but we’ve barely 
scratched the surface in terms of 

percentages of the populations 
that are traveling overseas. This is 
particularly significant in mainland 
China, India and Indonesia – three 
of the most populated places on 
Earth – where only 1, 0.5 and 1.7 
overnight international trips were 
made per 100 residents to the 200 
destinations in 2018, demonstrating 
the vast and still emerging potential 
of tourism and travel from these 
markets. This represents significant 
opportunities for local governments 
and businesses to leverage these 
insights to better plan and promote 
their travel, tourism and retail 
offerings,” said Rupert Naylor, Senior 
Vice President, Data & Services, Asia 
Pacific, Mastercard.

The figures contrast sharply with 
Australia where 42.7 overnight 
international trips per 100 residents 
were made to the 200 cities in 2018.

India and Nepal officially opened 
South Asia’s first cross-border oil 
pipeline on September 10, a project 

seen as part of New Delhi’s efforts 
to increase its influence in the 
Himalayan nation where China is 

also making deep inroads. India 
funded the 3.24 billion rupee ($45 
million) pipeline project, which 

By sub-regions, South Asia will 
remain the fastest growing in Asia 
Pacific, even after the ADB trimmed 
its 2019 outlook to 6.2% from 6.6% 
as it also slashed its growth estimate 
for India to 6.5% from 7.0%. ADB 
maintained India’s 7.2% growth 

projection for next year. Southeast 
Asia is also expected to end 2019 
on a weaker note, with growth likely 
to slow to 4.5% compared with a 
previous forecast of 4.8% and from 
last year’s 5.1% pace. Growth next 
year is seen picking up to 4.7%, 

but still lower than the ADB’s 4.9% 
estimate in July. Developing Asia will 
also have to deal with slightly higher 
prices due to rising food costs, the 
ADB said. It raised its 2019 and 2020 
inflation forecasts for the region to 
2.7% from 2.6% earlier.
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Japan OKs first shipment of high-tech chemical to South Korea under tightened controls
The Japan government on August 8 
tried to mollify global anxiety over 
perceived punitive trade moves 
against South Korea by approving 
exports of a key chemical to its 
neighbor for the first time since 
export controls on three chemicals 
were tightened in July.

Trade minister Hiroshige Seko 
rejected criticism of the recent 
decision to scrub South Korea from 
its so-called whitelist of countries 
cleared for preferential export 
screenings. The decision followed 
moves to impose tighter scrutiny 
on materials shipped there. Trade 
minister called the complaints 
“unjust.”

“Usually we don’t make an 
announcement when any single 
export is approved,” Seko told 
reporters. “But in extraordinary 
circumstances, in which the South 
Korean government unjustly called 

our measures an export ban, we 
decided to make an announcement.” 
He said the ministry approved the 
shipment after confirming it poses 
no threat to national security.

Seko did not say which export got the 
green light. However, South Korean 
Prime Minister Lee Nak-yon said it 
was a chemical known as an extreme 
ultraviolet photoresist that is used to 
make chips by Samsung Electronics 
Co. Photoresists become soluble 
when exposed 
to ultraviolet 
light and 
can then be 
r e m o v e d , 
leaving behind 
a pattern. 
They are an 
important part 
of the process 
of making 
i n t e g r a t e d 
circuits, such 

as those in memory chips.

Nevertheless, the trade ministry 
insisted that Tokyo is not giving in to 
Seoul because its go-slow procedure 
could yet be expanded to include 
other materials on Seoul’s shopping 
list.

South Korea has accused Japan of 
seeking to undermine its economy 
because of its inability to address 
pre-1945 grievances. Relations 

has an annual capacity of 2 million 
metric tonnes and will enable Nepal 
to import fuel from India at a lower 
cost. India is Nepal’s sole supplier 

of oil which is currently carried on 
tankers via road to the land-locked 
country.

The 69-km (43 miles) pipeline, 
built by state-owned Indian Oil 
Corporation (IOC) in cooperation 

with Nepal Oil Corporation, was 
completed 15 months ahead of 
schedule. “This is a matter of 
satisfaction that South Asia’s first 

cross-border petroleum pipeline has 
been completed in record time. This 
has been completed in about half of 
the expected time,” Modi said.

The pipeline will supply oil from 
Motihari in the eastern Indian 

state of Bihar to Amlekhgunj in 
Nepal. Traditionally India has been 
slow to implement projects despite 
ambitious plans, and has often faced 
criticism from politicians in Nepal 
for what they see as meddling by 
their much bigger neighbor.

However, the implementation of 
India-funded projects in Nepal 
gained momentum following talks 
between Modi and Oli last year. 
The Himalayan republic is a natural 
buffer between India and China, 
which is also pouring aid and 
investment into Nepali hospitals, 
roads and hydroelectric plants.

India and Nepal, which share a 
1,751-km (1,094 miles) border, have 
close religious and cultural bonds 
and tens of thousands of Nepalis 
work in India. Nepal consumes 
about 2.66 million tonnes of oil and 
about 480,000 tonnes of cooking gas, 
currently carried in trucks from half 
a dozen Indian depots to different 
points in Nepal. The pipeline will 
save Nepal about $8.7 million a year 
in transport costs for fuel. 
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Japanese Prime Minister Shinzo 
Abe and U.S. President Donald 
Trump signed off on a bilateral trade 
agreement on September 25 that 

cuts tariffs on farm and industrial 
products, with both hailing it as 
mutually beneficial. The agreement 
represents a victory for Trump, 
who has pursued an "America First" 
policy agenda and sought to mollify 
U.S. farmers bearing the brunt of 
the abrupt U.S. withdrawal in 2017 
from the Trans-Pacific Partnership 
regional free trade pact.

In a reprieve to Japanese automakers, 
Japan escaped the threat of higher 
auto tariffs that Washington can 
impose for national security reasons. 

But Tokyo failed to secure the 
scrapping of existing U.S. levies on 
Japanese vehicles and auto parts -- 
an agreement it had reached under 
the TPP.

"Japanese tariffs will now be 
significantly lower or eliminated 
entirely for U.S. beef, pork, wheat, 
cheese, corn, wine, and so much 
more," Trump said at the outset 

of the meeting alongside Abe. The 
agreement will open new markets for 
$7.2 billion in American agricultural 
products. "This is a huge victory for 
America's farmers, ranchers, and 
growers. And that's very important 
to me," Trump said. He also 
indicated that talks will continue for 
a "comprehensive" deal that covers 
services trade as well.

The agreement will "enhance 
bilateral trade in a robust, stable, and 
mutually beneficial manner between 
our nations," the two leaders said in 
a signed joint statement. Abe, who 
is in New York to attend the U.N. 
General Assembly, said the impact 
of the trade deal, which covers about 
a third of the world's economy, is 
significant.

"When the pact enters into force, 
there is no doubt that Japanese 
investments will increase and both 
of our economies will grow," Abe 
said. "I'm confident that it will 
be something of a win-win for 
both countries." After domestic 
procedures are completed, the accord 
is expected to enter into force on Jan. 
1, 2020 U.S. Trade Representative 
Robert Lighthizer said. 

Japanese consumers, meanwhile, 
would gain access to potentially 
cheaper U.S. meat, wheat, wine and 
other products imported under the 
trade deal. Under the agreement, 

Abe, Trump reach trade deal, Japan exempt from higher auto tariffs

worsened recently when a series 
of South Korean judicial decisions 
required Japanese companies to pay 
compensation for wartime forced 
labor. Japan insists its decision to 
remove South Korea from an export 
whitelist is not meant to inflict 
economic damage. It also disputes 
Seoul’s claim the move will damage 
global supply chains.

Seko said the government will not 
arbitrarily apply stricter rules against 
South Korea and will continue to 
approve exports after “rigorous 
examination.” South Korea has 

beefed up a budget earmarked 
for supporting companies that 
could potentially be affected by 
Japan’s go-slow maneuver. It is also 
contemplating removing  Japan’s 
preferential treatment status from 
its own “whitelist,” and asking the 
World Trade Organization to punish 
Japan.

The standoff over export controls 
began on July 4, when the Ministry 
of Economy Trade and Industry 
revised the rules on exporting 
three chemicals: resists, fluorinated 
polyimide and hydrogen fluoride, a 

strong acid. The new rules required 
exporters to apply for permission to 
conclude each separate contract, a 
procedure that could take about 90 
days. Previously, export permissions 
were generally granted for three 
years at a time.

Moreover, Japan decided to strip 
South Korea of its status as a nation 
eligible for preferential treatment in 
trade, downgrading it to a category B 
nation subject to additional scrutiny, 
effective Aug. 28. The scrutiny is 
aimed at ensuring exports are not 
diverted to weapons production.
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Vietnam Signs “Milestone” Trade and Investment Agreements with EU
The EU and Vietnam signed two 
long-awaited agreements on June 
30 which provide for a significant 
liberalisation in trade and facilitation 
of investments between the two 
trading partners. The ambitious deals 
are expected to deepen economic 
relations between the EU and the 
Southeast Asian country, but could 
also see increased competition from 
Vietnam, for those exporting goods 
from Hong Kong and mainland 
China. While ratifications are now 
awaited in order for the accords to 
become operational, human rights 
concerns could present obstacles that 
should not be underestimated.

The agreement will progressively 
eliminate duties on almost all goods 

traded between the two sides, as 
well as an investment protection 
agreement (“IPA”). In a joint press 
statement, EU Trade Commissioner 

Cecilia Malmström and Minister of 
Industry and Trade for Vietnam, Tran 
Tuan Anh, welcomed the signatures 
and praised the agreements as “the 

Japan will immediately lower its 
tariff on U.S. beef imports from 38.5 
percent as is currently charged to 26.6 
percent, setting the rate on par with 
Australia and other members of the 
revised TPP pact. The tariff on U.S. 
beef imports will likely be further 
reduced in stages to 9 percent.

Auto tariffs were in the spotlight 
during the bilateral negotiations as 
both nations have big car industries, 
with auto exports accounting for 
roughly a third of Japan's trade 
with the United States. At issue 
was whether Japan would win an 
exemption from Section 232 of the 
U.S. Trade Expansion Act put into 
writing.

Abe later told a press conference 
that he has confirmed with Trump 
that additional tariffs will not be 
imposed on Japanese cars and auto 
parts. Lighthizer, who was Motegi's 
counterpart, also told reporters that 
it is not the president's intention 
to do anything on "autos, 232s, on 
Japan."

The statement signed by Abe and 
Trump said, "While faithfully 
implementing these agreements 
(on goods and digital trade), both 
nations will refrain from taking 
measures against the spirit" of them. 

Still, the United States will maintain 
its current 2.5 percent tariff on U.S.-
bound Japanese vehicles and auto 
parts. The two countries will carry 
out further negotiations over cars 
and auto parts, according to the 
Japanese government.

Since Abe and Trump agreed a year 
ago to launch bilateral talks, Japan 
has maintained it would not commit 
to bigger concessions than those 
already made in existing free trade 
agreements, such as the revised 
11-member TPP, as it fought to 
protect the interests of domestic 
farmers. Japan appears to have won 
U.S. concessions on rice, a politically 
sensitive area for the country, 
offering no tariff-free quota for 
American rice.

A maximum 70,000 tons a year would 
have been set had the United States 
stayed in the original TPP that the 
administration of former President 
Barack Obama signed with Japan 
and 10 other regional economies in 
2016. The new agreement also paves 
the way for more Japanese beef to 
enter the U.S. market by removing 
the current low-tariff quota set at 
200 tons a year. Japanese beef will be 
included in a larger quota combined 
with other nations and set at 65,000 
tons annually.

Gist of the Japan-U.S. agreement 
on trade

The following is the gist of a 
bilateral trade agreement reached 
by the United States and Japan on 
September 25.

-- Japan to eliminate or reduce tariffs 
on $7.2 billion worth of U.S. food 
and agricultural products.

-- Japan to reduce or eliminate tariffs 
to around the same level as seen in 
the Trans-Pacific Partnership pact, of 
which Washington was a signatory, 
for U.S. beef, pork, wheat, some 
dairy products and wine. The United 
States withdrew from the TPP under 
President Donald Trump. 

-- Japan not to offer the United States 
a tariff-free rice quota of up to 70,000 
tons a year as it had originally agreed 
in the TPP.

-- The United States to increase its 
low-tariff quota for Japanese beef 
from the current 200 tons per year.

-- The United States to maintain its 
current 2.5 percent tariff on Japanese 
cars and auto parts.

-- Japan to be exempted from being 
slapped with higher auto tariffs on 
national security grounds.
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Five-year period ending 2019 to be hottest on record : UN

Rising heat stress could cost 80 million jobs by 2030 - U.N.

A damning new UN report published 
on September 22 warned the world 
was falling badly behind in the race 
to avert climate disaster as a result of 

runaway warming, with the five years 
ending 2019 set to be the hottest ever. 
The report comes ahead of a major 
United Nations climate summit on 23 
September when Secretary-General 

Antonio Guterres has called to ask 
countries to raise their greenhouse 
gas reduction targets.

The report "highlights the urgent 
need for the development of concrete 
actions that halt global warming and 
the worst effects of climate change," 
said its authors of the Science 
Advisory Group to the summit. The 
average global temperature between 
2015 and 2019 is on track to be the 
hottest of any five-year period on 
record, according to the report, 
which was compiled by the World 
Meteorological Organization.

The report found that rather than 
falling, carbon dioxide grew two 
percent in 2018, reaching a record 
high of 37 billion tonnes. More 
importantly, there is also no sign yet 
of reaching what is known as “peak 
emissions,” the point at which levels 

will start to fall, though these are not 
growing at the same rate as the global 
economy.

Other major takeaways from the 
report include that the extent of 
Arctic summer sea ice has declined 
at a rate of 12 percent per decade 
over the past 40 years, with the four 
lowest values between 2015 and 2019. 
Overall, the amount of ice lost from 
the Antarctic ice sheet increased by a 
factor of six each year between 1979 
and 2017, while glacier loss for 2015-
19 is also the highest for any five-year 
period on record.

The period "is currently estimated 
to be 1.1 degrees Celsius above pre-
industrial (1850-1900) times and 
0.2 degrees Celsius warmer than 
2011-2015," it said. The past four 
years were already the hottest since 
records began in 1850. " 

Rising heat due to climate change 
could lead to the loss of 80 million 
jobs by 2030, with poor countries 
worst hit, the United Nations said on 
July 1, as Europe sweltered in record 
temperatures. A temperature rise 
of 1.5C by the end of century could 
lead to a 2.2% drop in working hours 
- equal to 80 million full-time jobs 
- costing the global economy $2.4 
trillion, according to projections 
by the U.N. International Labour 
Organization (ILO).

The ILO said people would be unable 
to work due to the health risks posed 
by higher temperatures. “The impact 
of heat stress on labor productivity 
is a serious consequence of climate 
change, which adds to other adverse 
impacts such as changing rain 
patterns, raising sea levels and loss 
of biodiversity,” said ILO’s Catherine 
Saget.

The World Health Organization has 
said heat stress linked to climate 
change is likely to cause 38,000 extra 

deaths a year worldwide between 
2030 and 2050. Heat stress occurs 
when the body absorbs more heat 
than is tolerable. Extreme heat can 
cause heat-related illnesses, such as 
heat stroke and exhaustion, increase 
mortality, and exacerbate existing 
health conditions.

Agricultural workers - especially 
women, who make up the bulk of 
the 940 million laborers in the sector 
- will be most affected, the ILO said, 
accounting for about 60% of all 

most ambitious free trade deal 
between the EU and an emerging 
economy to date”, adding that these 
deals “mark a milestone in our strong 
partnership”. 

According to the European 
Commission, the agreements 
also further reinforce the EU's 
engagement with the Southeast 
Asian region, which contributes to 
the strengthening of cooperation 
between ASEAN and the EU, aiming 
towards closer trade and investment 
relations between the two regions.

The EU-Vietnam FTA envisages 
the removal of 99% of the customs 
duties on goods traded between the 
signatories. Once the deal enters into 
force, 65% of duties on EU exports 
to Vietnam and 71% of duties on 
Vietnamese exports to the EU will 
be eliminated. The remainder will be 
phased out gradually over a period 
of up to 10 years in the case of EU 
exports and up to 7 years in the case 
of Vietnamese exports. The FTA will 
also reduce many non-tariff barriers 
to trade and liberalise services and 

public procurement markets. In 
their joint statement, Commissioner 
Malmström and Minister Tran 
Tuan Anh expressed hopes for a 
swift ratification of the agreements. 
If obstacles are avoided, the trade 
deal could reportedly be approved 
on both sides and enter into force 
by the end of 2019. In the case of 
the investment treaty, however, the 
process will presumably take longer 
in view of the required ratifications 
by the national parliaments of EU 
Member States.
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Climate groups call for SUVs to be banned
Climate groups, including 
Greenpeace and Deutsche 
Umwelthilfe, called on September 9 
for sport-utility vehicles (SUVs) to be 
banned as part of a wider campaign to 
curb pollution by the auto industry. 
Carmakers should stop developing 
large, heavy cars and 
vehicles with internal 
combustion engines, the 
“Exit” consortium said 
at a news conference on 
the eve of the Frankfurt 
auto show.

“As long as SUVs rather 
than small electric 
vehicles dominate 
automotive transport, 
cars will remain the 
problem child for us 
climate activists,” the 
consortium said. 

In a debate with the lead 
spokeswoman from “Sand in the 
Gearbox” - a coalition of activists 
who see the automobile as an 
outmoded form of transport and 
called for a boycott of the show - 
Volkswagen (VOWG_p.DE) Chief 
Executive Herbert Diess said his 

company was primarily committed 
to providing individual mobility and 
that ultimately, consumers decide 
what they buy.

Volkswagen had developed several 
frugal and zero-emission vehicles, 

including the VW Lupo, which had 
ultimately proven less popular that 
larger more spacious cars, Diess said. 
“SUVs is what the customer wants,” 
Diess said while underscoring 
Volkswagen’s commitment to 
building affordable electric vehicles 
as well. “Owning a car is for many 

people part of having a higher quality 
of life. We need to ensure that even 
middle and lower income families 
can afford an electric car,” Diess said.

Regulators have in their power to 
incentivize buying behavior, the 

German executive 
said, rejecting a call 
for an outright ban 
of cars or certain 
types of vehicle. 
Switching to 
renewable forms of 
energy and cutting 
dependence on 
coal-fired power 
stations was 
another way to 
push climate goals, 
Diess added.

The German 
automaker is 

preparing to launch a raft of hybrid 
and electric vehicles to try to leave 
behind a diesel emissions cheating 
scandal which has cost the company 
more than 30 billion euros ($33 
billion) in refit costs and fines. 
Hybrid vehicles can help cut carbon 
dioxide pollution, carmakers say.

working hours lost due to heat stress 
by 2030. If global temperatures rise as 
predicted, the construction 
industry will account for 
about 19% of lost working 
hours, with the poorest 
countries in Southeast Asia 
and west Africa worst hit, 
the ILO added.

Transport, tourism, sport 
and industrial sectors are 
among those that will also 
be affected by rising heat, 
the ILO said. “In addition to 
the massive economic costs 
of heat stress, we can expect 
to see more inequality between 
low and high income countries 
and worsening working conditions 
for the most vulnerable, as well as 
displacement of people,” said Saget.

In 2015, countries signing the Paris 
Agreement set a goal of limiting 

a rise in average world surface 
temperatures to “well below” 2C 
(3.6F) above pre-industrial times, 
while “pursuing efforts” to limit 
rising temperatures to 1.5C (2.7F). 

Temperatures have already risen 
about one degree Celsius since pre-

industrial times. Scientists 
say further increases risk 
triggering tipping points 
that could make parts of 
the world uninhabitable, 
devastate farming and 
drown coastal cities.

The World Meteorological 
Organization said 2019 
was on track to be among 
the world’s hottest years on 
record, which would make 
2015-2019 the hottest five-
year period. Europe has 
been in the grip of record-

breaking heatwaves, with wildfires 
burning tracts of land in France and 
Spain at the weekend, and scorching 
temperatures across the continent 
killing at least seven people.
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BHP to invest US$400m to address climate change

Toyota Indonesia Plans to Produce Electric Cars Starting 2022

BHP announced a five-year, 
US$400m Climate Investment 
Program to develop technologies 
to reduce emissions from its own 
operations as well as those generated 
from the use of its resources. BHP 
CEO Andrew Mackenzie said: “Over 
the next five years this program will 
scale up low carbon technologies 
critical to the decarbonisation of our 
operations. It will drive investment 
in nature-based solutions and 
encourage further collective action 
on scope three emissions.”

“Commercial success of these 
investments will breed ambition and 
create more innovative partnerships 
to respond collectively to the climate 
challenge.” Mr Mackenzie added: 
“We must take a product stewardship 
role for emissions across our value 
chain and commit to work with 
shippers, processors and users of 
our products to reduce scope three 
emissions.”

Establishing a new medium-term, 
science-based target for scope one 
and two emissions in line with the 
Paris Agreement. This is in addition 
to BHP’s short-term goal to cap 2022 
emissions at 2017 levels, and long-
term goal of net-zero emissions by 
mid-century.

Developing a new climate portfolio 
analysis report in 2020, following 
on from BHP’s 2015 two degree 
scenario analysis. This new report 
will evaluate the potential impacts 
of a broader range of scenarios and 
a transition to a ‘well below’ two 
degree world.  Strengthening the link 
between emissions performance and 
executive remuneration. From 2021, 
this link will be clarified to further 
reinforce the strategic importance 
and responsibility of reducing 
emissions as a business. 

Mr Mackenzie concluded: “We 
require a considered and orderly 
transition to a lower carbon world, in 
which resource companies like BHP 
have both critical expertise and a key 
role to play.”

Indonesian car manufacturer, 
PT Toyota Motor Manufacturing 
Indonesia (TMMIN) announced 
ready to produce electric vehicles 
(EV) hybrids starting in 2022 with 
sport utility vehicles (SUV) and 
multipurpose vehicles 
(MPV) as a start. “The 
first production will be in 
2022 that will prioritize 
SUVs and MPVs,” said 
TMMIN president 
director Warih Andang 
Tjahjono by adding that 
his company will utilize 
its existing production 
lines to accommodate the 
production of the future 
vehicles.

Last June, industry 
minister Airlangga Hartarto and 
his Japanese counterpart, Economy, 
Trade, and Industry Minister 
Hiroshige Seko, has signed the 
agreement in Osaka on the planned. 
He said the agreement was part of 
wider cooperation in manufacturing 
between the two countries under 
the Indonesia-Japan Economic 
Partnership Agreement.

President Joko Widodo has said 
that he wants to see Indonesia’ 
automotive industry move into the 
manufacturing of electric cars soon. 
He has also pushed the country’ 
nickel miners to support the 

development of batteries for electric 
cars. The government has also 
prepared emission-based tax cuts 
for cars to encourage electric vehicle 
development. 

Last month, Widodo has signed 
presidential decree on the electric 
vehicle, to prompt investors 
immediately start the industry. 

The decree contained a series of 
incentives such as reduction in 
import tariffs for machinery and 
materials and lower luxury taxes for 
buyers.

Indonesia aims 
to become an EV 
hub for Asia and 
beyond with a 
target to start the 
production in 2022 
and share reach 
20 percent of total 
car production by 
2025. Some big 
foreign car maker 
like Japan’ Toyota 
Motor Corp., to 
invest $2 billion 
and South Korea’ 
Hyundai Motor 

would invest $880 million in the 
country to develop EVs over the next 
few years.

Developing the electric vehicle 
industry may take longer time than 
two or three years as there are many 
factors, including the market, that 
need to be considered as prices of 
electric cars are averagely 40 percent 
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Plastics maker Indorama commits $1.5 bln to recycling

Thailand earmarks $10b for ‘urgent economic stimulus’

Thai chemicals company 
IndoramaVentures has committed 
$1.5 billion of investment in recycling 
as consumers become more aware of 
the environmental impact of single-
use plastic and regulators push for 
more recycling, it said on August 
18. Indorama’s main business is the 
production of PET resin, polymer 
used to make plastic bottles and 
fibers used in products such as seat 
belts and tires.

In the 12 months to June 30 the 
company produced nearly5,000 
kilotons of PET. “We are investing $1 
billion in recycling over the next five 
years,” Chief Executive Aloke Lohia 
told Reuters on August 18, adding 
that investment would include green 
field and brown field mergers and 
acquisitions focusing on bottle-to-
bottle recycling.

Indorama has 11 recycling sites 
around the world, including plants 
in Thailand, Mexico and France, and 
aims to step up its green credentials 
in response to new regulation being 

rolled out by governments as well 
as changing expectations from 
customers.

In March the European Commission 
announced a target to incorporate 
25% of recycled plastic in PET bottles 
by 2025, with a targeted 90% collection 
rate. After 2023 Indorama plans to 
invest an additional $500million 
by 2025 to help its customers to 
achieve the 25% target, Lohia added. 
Indian-born Lohia started Indorama 
in Thailand in 1994 withabout 200 
employees. The company has since 
grown to employ18,000 people across 
31 countries.

Consultancy Wood Mackenzie 
Chemicals estimates that the 
collection rate for PET beverage 

bottles in the European 
Union was about 58% 
in 2017. About 40 
percent of Indorama’s 
revenue is from North 
America and about 30 
percent from Europe. 
Indorama, which 
counts Coca-Cola, 
PepsiCo and Nestle 
among its customers, 

said it is working with brand owners 
and governments to allow more 
bottle-to-bottle recycling.

The acquisitive company still has $2.5 
billion of uncommitted capital for 
new projects in its other businesses, 
including olefin, fibers and feed 
stocks, Lohia said. Indorama this 
month bought Huntsman Corp’s 
chemical intermediates businesses in 
Australia, India and the U.S. state of 
Texas for about $2.1 billion, beefing 
up its midstream operations.

Thailand will pour more than $10 
billion into the economy, the finance 
ministry said on August 16, as a 
new government looks to kick start 
sputtering growth after five years of 
junta rule. 

The once-vibrant Southeast Asian 
economy sagged after a 2014 coup 

and growth slowed to 2.8 percent in 
the first quarter of this year, the first 
time it dipped under 3 percent since 
mid-2015, according to the World 
Bank. 

The generals who seized power 
steered a transition to civilian rule 
after disputed elections in March but 

are under pressure to ram through 
ambitious investment schemes and 
create jobs amid a global slowdown 
and US-China trade tensions. 
A surge in the Thai baht is also 
hindering recovery by weighing on 
the competitiveness of exports and 
tourism. 

more expensive than regular cars. 
However, the price of electric vehicles 
can be reduced to an affordable 
level as Indonesia has the essential 
minerals to produce the battery.

Indonesia is now the largest car 
market in Southeast Asia with 1.15 
million cars sold in the country last 
year. The government is targeting to 
export 1 million cars by 2025 from 
this year target 340,000 units. In 
July, South Korea’ Hyundai Motor 
Company also affirmed a $2.8 billion 
investment in the development of 
electric vehicles in West Java, as the 

company seeks to make Indonesia 
its key export hub. Hyundai aims to 
start operations in 2022.

While, Masayoshi Son, the 
founder of Japanese technology 
investment giant Softbank, pledged 
at least $2 billion to support online-
based mobility solutions and the 
development of electric vehicles in 
Indonesia throug Grab.

Blue Bird Group, the country’ largest 
taxi operator, resorted to importing 
Tesla and BYD cars from China 
to establish its first fleet of electric 

vehicles. And, Indonesia’ oldest car 
company, Djawatan Angkoetan 
Motor Repoeblik Indonesian, or 
well-known as DAMRI has prepared 
funds around $150 million to replace 
500 diesel buses into electric buses 
within five years period.

The planned was based on the 
assumption that the management 
of electric power sources for battery 
charging by the state-owned power 
producer, PT Perusahaan Listrik 
Negara begins along with the 
enactment of new policies on electric 
vehicles.
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The estimated 316 billion baht 
($10.2 billion) package will be set 
aside for “urgent economic stimulus 

measures”, the finance ministry said, 
adding that the proposal needs final 
approval from the cabinet. “It is 
expected that the Thai economy will 
be driven towards GDP growth of 3 
percent,” the statement added. 

The money includes aid for more 
than 900,000 farmers affected by 
drought, 1,000 baht ($30) handouts 
for tourism-related expenses, loans 
for small businesses and hikes in 
state welfare card subsidies. Tourism 
remains the kingdom’s banker — 

accounting for a fifth of the economy 
— and Chinese visitors are integral. 
Visa free exemptions for Chinese and 
Indian travellers are also part of the 
new proposal. 

Critics have said former junta leader 
turned civilian premier Prayut Chan-
O-Cha is relying too much on China 
for assistance. Prayut has courted 
investment from Beijing for flagship 
project the Eastern Economic 
Corridor, a $45 billion plan across 
three eastern seaboard provinces.

Goldman moves to take majority control of China joint venture

Apple launches legal challenge to $14B EU tax order: 'Defies reality'

Sachs (GS.N) has applied for 
majority control of its Chinese joint 
venture, the bank confirmed on 
August 21, the latest international 
bank to do so ahead of Chinese 
plans to eventually allow foreigners 
full control. The bank submitted an 
application with the China Securities 
Regulatory Commission (CSRC) 
on August 19 to take its stake in 
Goldman Sachs Gao Hua Securities 
to 51% - the maximum permitted 
- from its current 33% holding. A 
spokesman for the bank confirmed 
the filing, which was first reported by 
Bloomberg.

Western banks’ lack of control over 
the JVs, along with their limited 
contribution to revenues, have long 
been a source of frustration for 
foreign banks in China. 

Management control would allow 
foreign banks to offer more services 
through their JVs and potentially 
leverage their global networks to win 
China market share, bankers have 
said.

Unlike most of the other joint 
ventures, Goldman Sachs already 
has day-to-day operational control 
of its joint venture, which offers 
investment banking services such as 
equities and bond underwriting and 
deal advice. Despite that managerial 
control, Goldman has long made it 
clear it would eventually seek to take 
a majority stake too.

Under the new agreement submitted 
to regulators, the securities sales, 
trading and research operations that 
currently sit in the business of its 
partner, Beijing Gao Hua Securities, 
will be folded into the joint venture. 

Beijing Gao Hua is controlled by 
veteran Chinese banker Fang Fenglei. 
Goldman’s move to go to 51% follows 
similar actions by many of its rivals 
following a relaxation of the rules in 
late 2017.

UBS (UBSG.S) was the first to get 
approval under the new rules as well 
as the stake it needed for control. 
Morgan Stanley (MS.N) is waiting 
for its stake purchase to be approved. 
JPMorgan (JPM.N) and Nomura 
(8604.T) have approval and are 
working to start up joint ventures 
from scratch.

Apple is challenging the European 
Union's decision to bill the U.S. 
company $14 billion in back taxes, 
saying the payback "defies reality and 
common sense." Apple is requesting 
the General Court, the second-
highest court of the European 
Union, overturn the 2016 European 
Commission case in an appeal, 
according to Reuters. The company 
is accused of receiving illegal state 
aid from Ireland to help it decrease 
its taxes over two decades.

Apple argues that the decision is 
flawed because the intellectual 
property rights were established in 

the United Staes, not in Ireland, and 
the Commission is attempting to 
alter the international tax system, 
Reuters reported. “The Commission 
contends that essentially all of Apple’s 
profits from all of its sales outside 
the Americas must be attributed 
to two branches in Ireland,” Apple’s 
lawyer Daniel Beard told the court.  
The EU executive countered Apple's 
argument, saying it did not intend 
to regulate international tax laws. 
Instead, it said Ireland should have 
researched Apple's taxes. Ireland 
is also fighting the 2016 decision 
because its economy benefited 
from the deal. “The Commission’s 

decision is fundamentally flawed,” 
the country's lawyer Paul Gallagher 
told the court. 

The General Court is expected 
to issue a decision in the coming 
months, which will likely spark an 
appeal from the losing side. The case 
could then go to the European Union 
Court of Justice, which would take 
years to sort out.
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WTO News

DG Azevêdo tells G7 leaders: WTO reform is opportunity to tackle inequalities

Aid for Trade must adapt to evolving needs of least 
developed countries and the environment

At the G7 Summit in Biarritz on 
August 25 2019, WTO Director-
General Roberto Azevêdo told G7 
leaders that WTO reform debates 
are an opportunity to support global 

efforts to tackle inequalities and help 
spur growth and development. The 
Summit was hosted by President 
Emmanuel Macron, under the 
French Presidency of the G7 in 2019.

DG Azevêdo participated in the 
lunch discussion on 'Fighting 
Inequalities' together with the G7 
leaders (Canada, France, Germany, 
Italy, Japan, United Kingdom, 
United States, and the European 
Union), and the heads of the United 
Nations, the International Labour 

Organization, the International 
Monetary Fund, the World Bank 
and the Organisation for Economic 
Cooperation and Development.  At 
the debate, DG Azevêdo said:

"Fighting inequalities concerns the 
entire global community. The French 
G7 Presidency's focus on this issue is 
very important. Domestic policies, 
including on education, reskilling 
and retraining displaced workers, 
as well as infrastructure, are vital to 
help people adapt to the economy 
of the 21st century and promote 
inclusivity. Trade can also play an 
important part here.  

"There is a lot that can be done 
in the trading system to improve 

inclusiveness and promote a wider 
distribution of the benefits of trade 
and of the modern economy. WTO 
members are discussing precisely 
that through a number of initiatives 
and debates. The reform of the WTO 
provides an opportunity to focus 
the agenda of work on issues that 
make trade and trade rules more 
responsive to the demands of today's 
economy in an inclusive way. This 
includes current discussions on 
sectors that ensure the livelihood 
of millions of vulnerable citizens 
around the world, such as agriculture 
and fisheries. Other areas with great 
potential include e-commerce, 
initiatives to help small enterprises, 
women's economic empowerment, 
and investments.

"Progress on these fronts would go a 
long way in helping the marginalized 
segments in modern societies. We 
must seize this momentum, and the 
leadership of the G7 is essential to 
move forward on all these issues. I 
look forward to continue working 
with all G7 members to safeguard 
and strengthen the system." 

Trade initiatives must keep up with 
the evolving needs of developing 
countries and environmental 
protection to remain relevant and 
inclusive, participants heard at the 
Aid for Trade Global Review on 
4-5 July. Least developed countries 
(LDCs) will need continued support 
even as they graduate to a higher 
economic status, and climate change 
pressures will require targeted 
responses as well, speakers said.

At the afternoon plenary session 
on 4 July, speakers focused on 
how to manage the transition for 
those countries that graduate from 
LDC status and ensure continued 
support for their development 

efforts.  Representatives from 
some of the most vulnerable 
"graduates", including landlocked 
and small island states, underlined 
the importance of ensuring a 
smooth transition as they face new 
development challenges, including 
climate change and environmental 
degradation.  

Forty-seven countries are currently 
classified as least-developed based 
on select economic indicators 
established by the United Nations, 
a designation also recognized by 
the WTO. Only five LDCs have 
graduated from LDC status since 
1971, but 12 are expected to graduate 
in the coming years, with Angola, 

Bhutan, Sao Tome and Principe, 
the Solomon Islands and Vanuatu 
on the early graduation list.  While 
graduation is a positive development 
and an acknowledgment of 
improving economic importance, 
it also means that these countries 
may find it more difficult to secure 
access to development assistance and 
financing and, in the WTO context, 
loss of flexibilities reserved for LDC 
members.

Fekitamoeloa Katoa Utoikamanu, 
UN High Representative for LDCs, 
Landlocked Developing Countries 
and Small Island Developing States, 
described graduation as a "giant 
leap on a long journey". The key 
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said a new book containing all the 
key results from WTO Ministerial 
Conferences since the organization 

was established in 1995 was unveiled 
at the WTO on 18 July. Spanning 
11 Ministerial Conferences held 
between 1996 and 2017, “WTO 

Ministerial Conferences: Key 
Outcomes” includes Ministerial 
Decisions and Declarations as 
well as Conference Chairpersons’ 

New book highlights key outcomes from WTO Ministerial Conferences

challenge was making sure the 
transition was sustainable and that 
hard-won gains were not reversed.  

National transition plans should be 
established to address the phase-out 
of international support measures 
while facing challenges in a rapidly 
changing context. 

Atarake Nataara, Kiribati's Minister 
of Commerce, noted his country's 
dependence on coconut exports 
and fisheries licences as revenue 
generators, both of which are 
economically and environmentally 
vulnerable.  Continued support 
from sources such as the Enhanced 
Integrated Framework will be 
necessary to mitigate risks arising 
from these potential shocks.  Kedar 
Bahadur Adhikari, Secretary of 
Nepal's Ministry of Industry, 
Commerce & Supplies, noted that his 
country's graduation was postponed 
in the wake of the devastating 
earthquake which hit the country in 
April 2015 and hampered economic 
growth. Continued support during 
the graduation process will be 
needed to ensure a smooth transition 
and adjustment to lost benefits, he 
said. 

Ms Utoikamanu said development 
partners have realized on reflection 
that the abrupt cutting of assistance 
for graduating LDCs is a bad move 
and that they have been working out 
the best way to continue supporting 
these countries.  In the meantime, 
she said, the UN will be reviewing 

the graduation criteria over the 
next few years to better incorporate 
emerging issues.

Aid for Trade and the environment

Several sessions focused on the 
question of how Aid for Trade 
initiatives can encourage more 
sustainability in the conduct of trade. 
At the session titled "Aid for Trade: A 
Vehicle to Build Climate Resilience", 
speakers highlighted how assistance 
can be channelled towards helping 
vulnerable economies continue 
trading despite risks posed by climate 
change.

The increasing frequency of natural 
disasters threatens to further weaken 
the ability of small island nations 
to trade competitively, for example, 
Ambassador Mere Falemaka of the 
Permanent Delegation of the Pacific 
Islands Forum to the WTO said. 
Agricultural research initiatives to 
adapt to climate change as well as 
funding for cleaner energy sources 
for cotton production are some 
of the promising efforts already 
on the ground, Ambassador Eloi 
Laourou of Benin said, sharing 
his country's experience with Aid 
for Trade programmes. Madelaine 
Tuininga, the head of the Trade and 
Sustainability Unit at the European 
Commission's Directorate-
General for Trade, highlighted that 
strengthening economic growth and 
tackling climate action are not just 
compatible but can serve to mutually 
reinforce each other.

At the session titled "Promoting 
affordable and renewable energy 
for all", speakers called for Aid for 
Trade funds to tap greener energy 
sources. There is a strong business 
case for renewable power as costs 
for solar energy and onshore wind 
have already fallen 77% and 35% 
respectively from 2010 to 2018, 
International Renewable Energy 
Agency's Francisco Boshell said. A 
project in Nigeria made possible by 
aid has installed solar lamps, solar 
panels and cook stoves that emit 
less carbon dioxide to the benefit of 
residents and small enterprises in 
remote communities, Safiya Aliyu, 
General Manager of Sosai Renewable 
Energies Company, said.

Environmentally minded initiatives 
on trade have the added benefit 
of increasing the participation of 
women in the world economy, 
speakers pointed out at the session, 
"Empowering women in trade, 
innovation, and the green economy". 
One-third of environmentally 
friendly technologies being 
targeted for tariff reduction in the 
Environmental Goods Agreement 
are associated with sectors with high 
rates of women employment and 
involvement, such as in electronics, 
Yihong Li of China's delegation to 
the WTO said.

Several projects in Mali, Indonesia, 
Costa Rica and Vanuatu have 
successfully married environmental 
and gender objectives in the 
production of shea butter, shrimp 
and tourism activity, Anoush der 
Boghossian, WTO Trade and 
Gender Focal Point, said. The WTO, 
and indeed Aid for Trade, can do 
more by expanding market access, 
building capacity and fostering more 
policy dialogue related to this issue, 
the WTO's Trade and Environment 
Division Counsellor Ludivine 
Tamiotti added.
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The lack of availability of trade 
finance is severely hindering 
the trade opportunities of small 
businesses in developing countries 
in particular, according to a co-
publication launched by the WTO 

and the International Finance 
Corporation on 3 July at the Global 
Review of Aid for Trade. The 
publication looks into the reasons 
for the growing reluctance of the 
global financial sector to engage in 

this form of financing and presents 
case studies of capacity-building 
programmes organized by the 
international community to address 
this issue.

"Trade Finance and the Compliance 
Challenge: A Showcase of 
International Cooperation" 
underscores the vast trade finance 
gap of $1.5 trillion that currently 
exists and delves into the reasons 
why international banks are 
not engaging sufficiently in this 
financing. It highlights the challenge 
of regulatory compliance and 
the efforts made by international 
organizations, such as the WTO 
and the International Finance 
Corporation, to address the issue. 
Case studies describe the capacity-
building projects undertaken with 

New WTO-IFC report showcases international 
cooperation in addressing trade finance gap

statements. The publication also 
reproduces relevant ministerial 
outcomes from the Uruguay Round 
of trade negotiations adopted in 
connection with the establishment of 
the WTO.

"Each of the Ministerial Conferences 
has represented a unique milestone 
for the multilateral trading system. 
Ministers have debated the value of 
the system, voiced their agreements 
and disagreements, given guidance 
for future steps, and also agreed on 
new rules and disciplines.

"This publication is extremely timely. 
Our 12th Ministerial Conference will 
be held next spring in Kazakhstan. 
Members are discussing how to 
make progress on a number of 
issues. I have no doubt that the 
results of that conference and 
subsequent conferences will cause us 
to issue many future editions of this 
publication."

The chair of the WTO's General 
Council, Ambassador Sunanta 
Kangvalkulkij of Thailand, said:

"This book enshrines the highlights 
of the work of WTO members 

since the establishment of this 
organization, culminating in the 
adoption of ministerial decisions 

and declarations. It is a testament to 
members' commitment, dedication 
and active participation to the 
work of the organization and to 
the effective functioning of the 
multilateral trading system. And the 
WTO needs today – as it did in the 
past – this firm commitment of all its 
members to keep delivering for the 
benefit of all."

The publication covers the Ministerial 
Conferences are : Buenos Aires, 10-
13 December 2017; Nairobi, 15-19 

December 2015; Bali, 3-6 December 
2013; Geneva, 15-17 December 2011; 
Geneva, 30 November - 2 December 

2009; Hong Kong, 13-18 December 
2005; Cancún, 10-14 September 
2003; Doha, 9-13 November 2001; 
Seattle, 30 November – 3 December 
1999; Geneva, 18-20 May 1998; 
Singapore, 9-13 December 1996.

The publication complements 
"The WTO Agreements", recently 
published by Cambridge University 
Press and the WTO, which 
contains the Marrakesh Agreement 
Establishing the WTO and its 
Annexes.
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The winners of the 2019 WTO Essay 
Award for Young Economists are 
Jan Bakker of Oxford University 
and Federico Huneeus of Princeton 
University, who were ranked in 
equal first place by the Selection 
Panel. They will share the prize 
of CHF 5,000. The winners were 
announced at a ceremony in Bern on 
12 September.

Jan Bakker’s paper documents that 
export participation is higher in 
more densely populated areas. To 
explain this finding, the paper shows 
two potential mechanisms through 
which large cities in advanced 
economies benefit particularly from 
trade.

First, firms in large cities are 
more productive. When trade 
opportunities open up, the most 
productive firms expand, and 
so does economic activity in 
these cities. Second, more skill 
and capital-intensive sectors are 
disproportionately located in large 
cities. In advanced economies, these 
sectors expand with improved market 
access. The paper shows that the first 

channel, a higher firm productivity 
in large cities, is quantitatively the 
more important factor.

The paper has important policy 
implications as it shows that trade 
has different effects in large and 
small cities. A government that is 
concerned with income distribution 
effects of trade may want to adopt 
policies that take regional aspects 
into account. In the judgement of 
the Selection Panel, the paper is on a 
very timely topic, well executed and 
insightful.

Jan Bakker is a German national. He 
has been a Ph.D student in economics 
at Oxford University since 2016.

Federico Huneeus’s paper studies 
how external shocks propagate 
through production networks 
when links between firms are costly 
to form and adjust. The paper 
shows that these frictions generate 
important aggregate effects. Looking 
at how international trade shocks 
affected Chile during the Great 
Recession of 2007-09, it finds that 
without adjustment frictions in its 

production networks, output losses 
would have been 30 per cent lower.

From a policy perspective, the 
paper highlights the importance 
of stabilization policies over the 
business cycle to take firm-to-firm 
frictions into account. Similarly, a 
quantitative evaluation of the impact 
of a change in trade policy needs to 
account for technological or sourcing 
constraints. 

In the judgement of the Selection 
Panel, “the topic of the paper is 
increasingly important and the 
execution of the paper is simply 
impeccable”. Many questions about 
propagation and network dynamics 
are likely to become very important 
in a period of increased and 
unpredictable protectionism. The 
paper is on the cutting edge of trade 
literature and contains messages 
relevant to trade policy-making.

Federico Huneeus is a Chilean 
national. He received his Ph.D. 
in economics from Princeton 
University in 2019. He is currently a 
Postdoctoral Associate at the Cowles 
Foundation at Yale University.

Selection Panel

The Selection Panel for 2019 
comprised Beata Javorcik (Professor 
of Economics, University of Oxford), 
Robert Koopman (Director, 
Economic Research and Statistics 
Division, WTO), Robert Staiger 
(Professor of Economics, Dartmouth 
University), Alberto Trejos (Professor 
of Economics, INCAE Business 
School). Roberta Piermartini 
(Economic Research and Statistics 
Division, WTO) coordinated the 
work of the Selection Panel.

WTO announces winners of 2019 Essay Award for Young Economists

multilateral development banks to 
help improve the availability of trade 
finance.

Capacity-building projects led by the 
European Bank for Reconstruction 
and Development (EBRD), the 
Asian Development Bank (ADB) 
and the International Islamic Trade 

Finance Corporation (ITFC) are 
helping trade finance providers 
in developing countries deal with 
regulatory requirements, which 
in turn might help them process 
trade financing requests from small 
businesses instead of rejecting them, 
the book finds.

Over 400 professionals took part 
in the recent seminars described 
in the case studies. The 2019 
programme of capacity-building by 
the development banks is likely to 
reach close to 1,000 participants in 
the countries most affected by the 
trade finance gap. 



International Chamber of Commerce (ICC), The world business organization, with its headquarters in Paris, is having its Centenary 
Celebration world over in 2019. With its physical presence in more than 100 countries, ICC represents 45 million companies and more 
than 1 billion workers worldwide. One in every three worker depend on ICC Members for their livelihood. 
ICC was founded in 1919 in the aftermath of the First World War when no world system of rules governed trade, investment, finance 
or commercial relations. ICC’s founders, referred to as “The Merchants of Peace”, acted on their conviction that building stronger trade 
relations between nations would reduce the risk of war and armed conflict. ICC, is the largest and the only private sector non-sovereign 
organization, which was granted Status of a Permanent Observer at the General Assembly of the United Nations  in December 2016.  
ICC works in close cooperation with national governments and multi-national institutions such as G-8/G-20, World Bank, WTO, 
Asian Development Bank, UNCTAD, OECD and several UN agencies for promotion, protection and development of world economy.
Bangladesh National Committee of ICC, founded in 1994, is comprised of trade organizations, national and trans-national corporations, 
who represent almost 80% Bangladesh economy.
The activities of ICC Bangladesh include promotion of foreign trade and investment, trade policy reviews, business dialogues, seminars 
& workshops both at home and abroad on related policy issues, harmonization of trade law & rules, legal reforms, updating businesses 
with the ICC rules & standards for cross border business transactions.  ICC Bangladesh has so far organized following regional & 
international conferences. 
• 10-11 November 2000: ICC Asia Conference on "Investment in Developing Countries: Increasing Opportunities" organized in 

Dhaka was inaugurated by the Prime Minister of Bangladesh and attended by a number of high profile dignitaries including the Thai 
Deputy Prime Minister & WTO Director General Designate, ADB President, UN-ESCAP  Executive Secretary and Chinese Vice 
Minister for Foreign Trade & Economic Cooperation. More than 250 participants from 24 countries participated in this event.

• 17-18 January 2004: International Conference on "Global Economic Governance and Challenges of Multilateralism" was held in 
Dhaka, coinciding with 10th Anniversary of ICC Bangladesh. The Conference was inaugurated by the Prime Minister of Bangladesh 
and Thai Prime Minister was the Keynote Speaker. WTO Director General, EU Commissioner for Trade, UNESCAP Executive 
Secretary, Governor of Japan Bank for International Cooperation, six Ministers from three continents, Bangladesh Ministers, ICC 
Chairman, ICC Vice Chairman, ICC Secretary General and more than 500 participants from 38 countries attended this event. 

• 27-28 September 2005: Regional Seminar on "Capital Market Development: Asian Experience". The Seminar held in Dhaka was 
inaugurated by the President of the People's Republic of Bangladesh and attended by Chairmen/CEOs of securities & exchange 
commissions, stock exchanges, capital market operators, financial institutions and investors from 15 Asian countries.

• 13 April 2010: Conference on "Energy for Growth" was held in Dhaka coinciding with the 15 years of ICC's presence in Bangladesh. 
The Conference was inaugurated by the Finance Minister of Bangladesh and attended by ICC Global Chairman, Minister for 
Commerce of Bangladesh, Minister for Development Cooperation of Denmark and Adviser to the Bangladesh Prime Minister for 
Energy & Mineral Resources. Some 800 delegates from home and abroad including energy experts and international financiers from 
Australia, China, Denmark, India, Germany, Japan, Singapore, Switzerland, UK and USA attended the event.

• 25-26 October 2014: International Conference on “Global Economic Recovery: Asian Perspective”, was in held in Dhaka coinciding 
with the 20 years of ICC's presence in Bangladesh. The Conference was inaugurated by the President of the People's Republic of 
Bangladesh. Minister for Finance & Minister for Commerce of Bangladesh, UNCTAD Secretary General, Ministers from Myanmar 
and Nepal; ICC Vice Chairman; ICC Secretary General; ICC Research Foundation Chairman; Director of ICC National Committees 
and more than 500 participants attended this event. 

• 8-9 February 2017 : The first ever “UNESCAP Asia Pacific Business Forum: Regional Integration to Achieve Sustainable Development” 
was organized by ICC Bangladesh jointly with UNESCAP under the patronage of the Ministry of Commerce, Government of 
Bangladesh.  The Forum was inaugurated by the President of the People’s Republic of Bangladesh. Ministers from Bangladesh, Sri 
Lanka, Nepal, UNESCAP Under Secretary General, UNCTAD Secretary General, business leaders  and some 600 delegates from 
home and abroad attended the Forum. 

As part of its activities, ICC Bangladesh has been organizing Workshops / Seminars on International Trade Finance, mainly for bankers, 
within Bangladesh and in various countries. Since 2014, the National Committee has organized workshops in Kuala Lumpur (April 
2014); in Colombo (February 2015); in Kunming (August 2015); in Yangon (November 2015); in Hanoi ( April 2016); in Bangkok ( 
December 2017) and in Phnom Penh (April 2018).
The National Committee also arranged participation of Bankers from Bangladesh at ICC Annual Banking Meetings held in Singapore 
(April 2015), in Jakarta (April 2017) and in Beijing (April 2019). Besides, ICC Bangladesh arranged participation of Bankers at ICC 
Austria Global Trade Conference held in Vienna in May 2017, June 2018 and May 2019, FCI Annual Meeting in Vietnam (June 2019), ICC 
Academy 8th Supply Chain Summit in Singapore (February 2019) & International Financial Crime Forum in Kualalumpur (July 2019).
For professional development of bankers, ICC Bangladesh also organizes Certified Documentary Credit Specialist (CDCS), Certificate 
for Specialists in Demand Guarantees (CSDG) and Certificate of International Trade Finance (CITF) Examinations in Dhaka, 
conducted worldwide every year by LIBF (London Institute of Banking and Finance) and endorsed by ICC Paris. 
ICC Bangladesh participates in most of the World Chambers Congress & ICC World Congresses held every two years and WTO 
Ministerial Meetings as well as ICC Regional Consultative Group Meetings. The National Committee also arranges visit by Bangladesh 
Business delegation to different countries for promotion of trade and investment.

About ICC Bangladesh


